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IMPORTANT: The Issuer commits to the absence of false records, misleading statements or major
omission as at the date of the signing of this Offering Circular, Before purchasing the Bonds, investors are
advised to carefully read this Offering Circular and relevant information disclosure documents and make
independent investment judgement. The approval of the bonds issuance by the Competent Authorities does not
constitute any evaluation of the investment value nor any judgment on the investment risks of the Bonds.

This English translation of the offering Circular is provided for the convenience of certain investors only. The
official Offering Circular is in Chinese. and investors are only entitled to rely on the official Chinese Offering
Circular. If there are differences between the Chinese Offering Circular and this English translation, the Chinese
version shall prevail.

China Orient Asset Management Co., Ltd. 2020 ‘ inancial

Bonds(BC) (Series 2) Offering Circular

RATA: FERT X EE RN AR E
Issuer: China Orient Asset Management Co., Ltd.
TE At A - A E K BT AAT 410 5
Registered Office: No.410, Fuchengmennei Street,

Xicheng District, Beijing
Bl T G AL 100033
Postal Code: 100033

ELEAFHBREILEEA:
Lead Underwriter and Book Runner

@ﬁﬁiﬁ#ﬂﬂiﬁﬁm’dﬁl

DONGXING SECURITIES CO LTD
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RATANF W

A b 2P ERTRREEEEZ A 2CPERRE2 R THERT K- % HE
Bt AT IR Bl AT e B T A LRy (R IER (2019] 6255 ) fuf ELARARAT (F
EARBITETABRTTAEHY (RTGFETF (2019] £1335 ) #hELAT.

As approved by China Banking and Insurance Regulatory Commission’s (“CBIRC”)
“Approval of China Banking and Insurance Regulatory Commission for Financial Bonds Issued
by China Orient Asset Management Co.,Ltd. ”(Yin Bao Jian Fu (2019) No0.625) and People’s
Bank of China’s(“PBOC”)“People’s Bank of China Decision Letter of Administrative
Permits”(Yin Shi Chang Xu Zhun Yu Zi (2019) No.133), China Orient Asset Management

Co.Ltd.intends to issue China Orient Asset Management Co.Ltd.2019 Financial
Bonds(BC)(Series 3) in China Inter-bank Bond Market(“CIBM™).

AZ SV AR E (2 ERATE fGn T e Rt 72 LATEEEY CeBRATE G
F W BT KATE ERAEAED (L8778 B 8 4000 Ao At A R k4 TR AL
ALV S LR LR ERATR G B & R 2 fnd B A RBAT A B B 7= AT
Wb, SERATANERELREH. KEERAE ENRTHFRETRLATANE
AN B UL B A A 25 K AT A0 A 8 ok SRk

This Offering Circular is prepared pursuant to the applicable laws, regulations and normative
documents promulgated by the PBOC and the CBIRC, including Measures for the Administration of the
Issuance of Financial Bonds in the China Inter-bank Bond Market, Procedures for the Issuance of
Financial Bonds in the China Inter-bank Bond Market, and the approvals on issuance of the Bonds by the
PBOC and the CBIRC, and based on the Issuer’s actual circumstances. This Offering Circular aims to

provide investors with basic information of the Issuer and the information relating to the issuance and

subscription of the Bonds.
FATANRNBERAZERASHBRAEDH, AFERAS L HFEERILR. EX
R MR T R

The Issuer represents that, as of the date set forth on the cover of this Offering Circular, this

Offering Circular contains no false records, misleading statements or material omissions.

BYH W T AT, MY OARAE ARG WA B BOH K 8 BT X, #4TH
LRI K EEHK XA RATE M, I 5% W 3 R 67 2 9
BAEW T AN, AR A ARG R TR ) T AT, 5 HhAe R 6
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714 B BT B

Investors should carefully read this Offering Circular and relevant information disclosure
and make an independent investment decision before purchasing the Bonds. The approval of the
issuance of the Bonds by the relevant authorities is not an evaluation by the authorities of the

value of an investment in the Bonds or a judgment on the risks of an investment in the Bonds.

FAAEA (EANELEAMBABILEEAN) RRERT (ENABE KR ) 8%
FEGAGNFERTRTEERGARLAE (EHRITA), ZHBFEXTKKE, 2
EATANBARERZER A B H AR BB, ZFEKRTEH F#ATHR G HEAFRN,
THEFRELNA . ARGFRZEONE AL FRELEFRE T A%,
EATABZEZAHT DR EAA G AT LS ERT R, HRLTIESE. 60, X
TERNF. A, BB, AMTEFEXHHRATABATER, 78170 E %
BEAEERTHTEMIAE, TEZATARESREELE RERFEELF,
EA A THA. BT, K. M. AREEESERENTRESRM AR, il
EEEWH, EMXGFEHHLATAEATEL, KAEFRERERTEN KK RE
AT R W DU 2 5 B 2 AR B R B B R ST DLS, A AR BB o T R AR B R
A X 45 o 52 A

Dongxing Securities Co., Ltd. and Dalian Bank, which are actually controlled by the
issuer, will participate in the issuance as lead underwriter or syndicate member. The issuer
confirms that transactions conducted in this issue are in accordance with the fairness principle.
The coupon rate of the Bond will be determined through a bookbuilding and centralized
allocation process. The issuer and lead underwriters have formulated specific plans for the
bookbuilding to ensure that the issuance process is legal and compliant, and the results of the
issuance are fair and just. At the same time, the funds raised by the Bonds will be used by the
issuer itself mainly for the projects of non-performing assets or debt-for-equity in Hubei,
Zhejiang, Guangdong, Hunan,Henan and other areas greatly affected by the epidemic, and the
funds will be repaid by the issuer. Dongxing Securities Co., Ltd. or Dalian Bank, as a related

party of the issuer, fulfills the underwriting agreement as lead underwriter, and would not be

liable for any risk in the bonds.

PRAAT AR E A BN, KATARAZH R ETE WAL L RREAREREE
YUUA b 5 B AR R B AR SR R UL B R T UL

Other than the Issuer and the Underwriters, no individual or entity has been or is appointed
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or authorized by the Issuer to give any information which is not contained in this Offering
Circular or make any statement about this Offering Circular.

A AR A K AT I A B 38 7€ 3 5 3 7R 38 7€ B9 B0k ) ) Bk 2 R AR 3 & L WA
A,
Investors may obtain full access to this Offering Circular on www.shclearing.com,

www.chinamoney.com.cn and other specified platforms or media.

FHRFF AL MRl S 5RMGRAG, Ty RNEIL. 18, FH. 5.
Tt LA F B ARZHFEEARBRTCNNE FRGAT I ERE RS FEEEYIT
IRIED SRR R AR AL AR < T7 B AL AT

For offshore investors participating in the subscription for the Bonds through the “Bond
Connect” regime, the specific arrangements concerning registration, depository, settlement,
remittance and conversion of funds shall follow the applicable laws, regulations and rules
including the Interim Measures for the Connection and Cooperation between the Mainland and

the Hong Kong Bond Market issued by the PBOC and other relevant provisions of other relevant

parties.

RATIE T H BT B A IR 8 (LT LB E BT ) A AM G RR B EL.
¥ EHRSG. EHeBEERMGS TATRET RS (HKMA-CMU) J35 0N K #
FREGFRIL. BE . EHRS.

Shanghai Clearing House provides registration, custody and settlement services for the

Bonds. The Hong Kong Monetary Authority's Debt Instrument Central Clearing System
(HKMA-CMU) provides bond registration, custody and settlement services to offshore investors.

AHAG I AT A KA F DU 38 ] R AR A R E A E R AR

The relevant interpretations and dispute resolution of the issuance of the Bonds are
subject to the laws of the People’s Republic of China.
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REEUPAEF, REXTZAHE, THERIALEAUTE X
NEARNBRATNIFE R T 4

LN

Company / The company / Issuer
ERIIAEH
Group / The Group

ke

The Bonds

A 5 % o
The Variety of the Bonds

A KAT

The Issuance of the Bonds

FARE

Underwriters

FXEAHB/EILEEAN

Lead Underwriter, Book Runner

B £ AHE

Joint Lead Underwriters

Refers
to

i

Refers
to

i

Refers
to

1
Refers
to

1d

Refers
to

1
Refers
to

%
Refers
to

i

Refers
to

o RO B R A R F
China Orient Asset Management Co., Ltd.

o R 7 B R A R ) BT B E R T
A F

China Orient Asset Management Co., Ltd. and its
holding subsidiaries
KATRFANRKT 70 L0y “2020 4% — 4
E R O7 R B R A R A e R (R
i) 7

The “China Orient Asset Management Co., Ltd.
2020 Financial Bonds(BC) (Series 2)” with a total
issue of RMB 7 billion

34 H
3-year bonds.

KATRBAANRT 70 L0 “2020 4% — 4
o R O7 R B R A IR A e R (fR
Fi) 7 EAT

The Issuance of “China Orient Asset Management
Co., Ltd. 2020 Financial Bonds(BC) (Series 2)”
with a total issue of RMB 7 billion

3 Sk F RAH T AR £ AR T AR

Lead Underwriters and Joint Lead Underwriters

IR AR 2 B AR AT TR 7
Dongxing Securities Co., Ltd.

i ERAT A TRAE . ER L ARAT A
Roaa . #EIERATREARAE . @R
ATH AR A PR AN E] . o R B i B AR AT Bt A TR
N BERATRAARAE . XL RAT RS
HRAE . PEIEFRGAERAE . #EER
R A RaE o B E B m I A R
8 foE R B Lk H R A R F

Bank of China Limited, Agricultural Bank of
China Limited, Industrial and Commercial Bank
of China Limited, Bank of Communications Co.,
Ltd., Postal Saving Bank of China, China
Merchants Bank Limited, China Industrial Bank,
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A p

Book Running

RATH| %

Interest at Issuance

AT
Underwriter
74 H

Underwriting Syndicate

FEEWAH

Offering Circular

BT

Issuance Announcement

4 A 13 = 4

Reporting Period/ Recent Three
Years and The Latest Quarter

(NP
Company Law

(A58 BB
CAT B o] 23 A0 % )
A RBRAT

i

Refers
to

Refers
to

i

Refers
to

1d

Refers
to

i

Refers
to

1
Refers
to

1
Refers
to

i
i

CITIC Securities Co., Ltd.,, CITIC Jiantou
Securities Co., Ltd., China International Capital
Corporation Limited and Guotai Junan Securities
Co., Ltd.

74598 T AR B AT BB A A
K ERNER

Procedures by which book runners record the
amount and interest rate to which investors
subscribe

iﬁAm% CILAMERF A RERZ AR E

BT R ARG 0 R AR A
The annual coupon rate at issuance based on the
book running results and reported to the relevant
national authorities

FAARH ARG — K HEHK. B
W(&%LTX%E)

One or more institutions responsible for
underwriting the bonds (based on context)

A B A A A 2 AT AR AR B UAL 2R
By E T AR T A A ALk e AR
The underwriting syndicate organized by the Lead
Underwriting Parties for the purpose of
underwriting the Bonds

RAT AN RAT AR i 27 5% 1) 8 V83 W B A 67
( KATH =1z B ﬁﬁa‘&%&ﬁa&&ﬁ&%ﬁ 1EH
€2020 % — M E R 7 w5 B R DA R

A ey (i) ZEWAR)
China Orient Asset Management Co., Ltd. 2020
Financial Bonds(BC) (Series 2) Offering Circular

RAT AR BAT AR ot 20 T ARAE A R 7R 4 1 AL
?%«mwﬁ“*%*lﬁﬁﬁﬁﬁﬁ&%ﬁ
R e (i) KATad

China Orient Asset Management Co., Ltd. 2020
Financial Bonds(BC) (Series 2) Issuance
Announcement

2017 4F ¥ . 2018 4% . 2019 4%

2017,2018,2019

€A AR E 2 7] )
Company Law of the People’s Republic of China

C4 B4R AT 8] 7 25 7 37 4 Bt 2 K AT % 3 -
=Y (PFEAREITA (2005) £ 15)
B R AR W4 B RAT 2R AT BOF 7T = 0
S EY (2020 5T AR )

i E AR ARAT
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PBOC

AR 2R E R 2

CBRC

R MR B AR

CIRC

R PRME S B R OR

CBIRC

ot K

Ministry of Finance
AR EEHK

Regulatory Agencies

A EA RS
SSF

HE A

China Telecom

I 3 %
Guoxin Capital

e pR 1

China Insurance Group

o A5 i

China Property Insurance

A A

China Life Insurance
RFERAT

Bank of Dalian

IR LAE %

Dongxing Securities

FXiEx (F#)

Refers
to

%
Refers
to

1
Refers
to

1
Refers
to

%
Refers
to

i

Refers
to

1%
Refers
to

1
Refers
to

1
Refers
to

%
Refers
to

1
Refers
to

1
Refers
to

1
Refers
to

1
Refers
to

i

People’s Bank of China

RHERITLEEEERZR &
China Banking Regulatory Commission

FEHERREEERER2

China Insurance Regulatory Commission

PERITRREEEHEE A2

China Banking and Insurance Regulatory
Commission

e N St Ao [E] i A

Ministry of Finance of the PRC

A HERATHFREEMEN EENL, TF
BEARFARBRT. REES

Regulatory Agencies: the People’s Bank of China;

the China Banking and Insurance Regulatory
Commission etc.

cEALSREXSHEEL
National Council for Social Security Fund of PRC

o E e AE R E A R FE

China Telecom Corporation

[ 37 5 A AT A A
Guoxin Capital Co., Ltd

o AR R A PR I g R A IR
China United Insurance Group Co., Ltd

o A R P AT R
China United Property Insurance Co., Ltd

AL R A A F R [ X 1 T TR ]
China United Life Insurance Co., Ltd

RIERAT I A R H
Bank of Dalian Co., Ltd

R AL 2 IR AR AT TR 7
Dongxing Securities Co., Ltd

FXAELE (FR) £BERE R
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Dongxing Securities (HK)

AT

Dongxing Investment

RAEFE
Daye Trust

HRIT 2,
Dongfang Jincheng

iR
Shanghai Dongxing

HRI7 B B
COAMI

R E
OAMC

AT |8 G 2 3
Interbank Bond Market

e N LiEEER
Trustee/SHCH

TAEH
Business days

= E TR E

Official Holidays

J6l 71 68 75 ML TG

Refers
to
%
Refers
to
1
Refers
to
1
Refers
to
%
Refers
to
1
Refers
to
1
Refers
to
1
Refers
to
1%
Refers
to

i

Refers
to

1d

Refers
to

i

Yuan/Ten Thousand Yuan/One Refers

Million  Yuan/One
Million Yuan

Hundred to

Dongxing Securities (Hong Kong) Financial
Holding Co., Ltd.

IR AL FR AT A R H]

Dongxing Securities Investment Co., Ltd

AU EFHARFTELE
Daye Trust Co., Ltd

R e E A R A IR E
Dongfang Jincheng Credit Rating Co., Ltd

i R X R R R AT TR F
Shanghai  Dongxing  Investment
Development Limited

HEAFRFEE (Eff) BRARAE
China Orient Asset Management (International)
Holding Limited
AHFRFEE (FE) HRAH

Orient Asset Management (China) Limited

Holding

2ERATEFFT
National Interbank Bond Market, including
capital lending and currency trading market

BRAT T8l 17 37 08 S Foctn A TR A

Shanghai Clearing House

A FAHBF L RATH AT L E (FEHEEE
i GET YD)

Working days of commercial banks in Beijing
(excluding official holidays or non-business days)
P ANRFIAENZEETRE (TEFEERS
AT, BITHFATHR R e B4 iE T
&E)

Official Holidays (official holidays in Honk
Kong, Macou or Taiwan are not included)

WwARFERI I, A KT T/ U E A Tl TG

Refer to Yuan / Ten Thousand Yuan/ One Million
Yuan/ One Hundred Million Yuan in RMB
respectively, unless otherwise stated

AT b R Ao T A BV A0 A, 4 W BN B
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¥ 4 #%: China Orient Asset Management Co., Ltd.
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HE B 4% A5 100033
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FHNE, Zde NRIEFEESBEHE, T1999410 F b W B SR 4L R or, E M A
AR 1001270, 8 M ERAT AR .

Bl BT DR, o B R 77 90 A DUR 2 B 377 U el KU (R B e,
BiKiEeNEEE N EwE, BHERALBTEXTREFSAFH AT, HEX LA
SRR AR T AR TR . 7 B 9 Ak B KR T B AL BRI R e,
EIRA BT RE AL A, AT REFEENDOTE S, LEEAFARELIANE,
BB TR SRR S e,

o E AR T T Rk A 4 KB R B 2 BR, F20164F9 A 13H E R M EAR KA EAR
] AR 7 7 4 BN B K F ORI oL B R O R T IRt A TR B R K R R T )
(FRF (20161 1135 ) , FT20164F9H21H 3| (FER U A X THE R T K =%
BENEREATEAT R EERMARAGAAREFRGMEY (REE (2016] 281
). B, PEERFAKRE PERIRFEENT REN HEERFTHTEER
WA RS, BB fo e E AR 22 FE R K AR ar, EATE AR B 455,362,786,326
o
2017412 26 H , AN A% —BE FLF T — RS VM20174F 5% WK g Bt IRAR K&
RUGHE IR R ARG F A 5 N R T O, BRI AR A E AR ISR, SINPERE
SRARANE . EHFRAHRNE 0 i A E KK ARAFENRESEH, T
20184F 58 A K F 41, A [E AR 7 i AT AR 468,242,786,326 7.

20194F11 A 14 8 , 4R PR M 4B T B B0 R 45 A A B B 10% A X1 4% 462 E 4L
R4, BE20194F K, Ao EMFEAN A AR T68,242,786,326 0, &M A& F itk
4. T BOH F Rt ) 1 71.553% (20184F12 F[31H : 79.504% ) , 2 EwkE 4+
th 1 %9 16.387% (20184F12 F|31H : 8.436% ) , = [ #L{z £k th{f] 45.642% (20184712
H31H: 5.642%) , EH KA LG 44.396% (20184812 F31H: 4.396%) , Lif
WA F L E ] 42.022% (20184F12 F131H @ 2.022% ) .

# F 20194 K, o E &K 7 %75 B Fk 511,315,791 70, f 5 & ik £]10,011.4912 7T,
Fk A A 25 AT H1,304.3042 70, 201948 % % Ik 25 % H9.03%. # F 20194k, HEH %
FEENF T EADR NG FMIREER, VLA RERTEE, R, 4847, iF
#. B BRTPRMESNLS S, THIEREROERROARAE . RERITHE
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(—) RFEARKREERE (&)
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R 20194 20184F 20174F

12A31H 12/ 318 12 31H
%7 R B 113,157,896 108,675,530 98,030,564
FA K B 100,114,896 95,964,762 86,325,212
V3 & A 8 A 3 9,488,268 9,208,191 8,301,864
J& AR AR 13,043,000 12,710,768 11,705,352

(=) MEFREEHE (£5F)
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B ART AT
W H 20194 fF 20184 ¥ 20174 ¥
A PN 10,393,078 9,068,119 7,994,625
Bl At 9,241,482 7,878,028 6,471,762
& ] 1,151,596 1,190,091 1,522,863
FANERSS i 1,183,752 1,189,442 1,526,276
eI 1,042,204 955,069 1,243,206
)3 B F B 8] BT A & % | 843,711 752,831 1,004,397
(Z) HAREXRZTEXRE (430)
B ART AT
H 201948 fFF 20184F fFF 20174 fF
ZEED AN REET 2,853,693 -4,236,949 -2,630,073
RRED = EH AR EE D -3,958,830 -2,417,703 -6,331,320
ERVE T A LA -439,507 5,447,733 8,474,407
R A o 3t 3 A T A EE A s
%[;_Exﬁﬁ R e 7 e 7622 25,952 4,956
AT I A M % 38 i B -1,537,021 -1,180,967 -491,942
(W) EFERfpkEERE (FAF)
B ART AT
R 20194 20184F 20174k
A 12H31H 12f31H 12H31H
B BB 49,043,702 43,696,835 37,703,197
kYl 39,995,851 34,874,284 29,618,138
A 3 9,047,850 8,822,551 8,085,059
() AlEEREEHE (FAF)
B ART AT
FH 20194 )% 20184 ¥ 20174
R PNy 2,892,323 2,158,352 1,665,389
B At 2,269,720 1,690,519 954,180
& F) 622,602 467,834 711,210
FAINERSS i 622,958 469,235 712,428
1% F| 499,870 401,036 575,168
(X)) HAREBERXRZTERE (HAF)
B ART AT
HH 201948 & 20184 & 20174
ZETED AN LR EET -1,596,671 -4,508,704 -3,312,095
RRED = AR EE D -1,784,970 -555,569 1,407,229
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020 FF —MFEATKRTEHEBNARNESRGF (GFE) FEUAD

& RVE T A AT BB 2,221,047 3,994,474 1,386,687
A ’ ’ |
B4 K A 4 B o B -1,159,230 -1,066,994 -522,250

= APRFEME

BT DT RO AR M 0 AT AR IR B . 5 T AR I K AT A e i
AR, HAEAEERT S RMEARER Hh

This summary describes the key terms of the offering. It does not contain all of the

information that you should consider in making your investment decision.

B#4

Name of the Bonds
RATA

Issuer
BLFAREH

Lead Underwriter

BE EAHE

Joint Lead
Underwriters

WILFEA
Book Runner
RATIAE
Issue Amount

it A3 R

Term of the Bonds

FEA#

2020 4% — Hi o [ 2R 07 E R E B A R B kA (i
7 )

China Orient Asset Management Co., Ltd. 2020 Financial Bonds
(BC) (Series 2)

o E R O7 7 B AR A TR

China Orient Asset Management Co., Ltd.

IR %A 2 IR AR AT TR 7
Dongxing Securities Co., Ltd.

FERATRG A RAE . FERVBRATRGARAE . FE T
BRAT A PR B R BRAT R A PRA B E B S
BATI AR E . BERTRA A RAE . X MRATIRG A
R AR TRt A PR B P AR B O A A PR E]
o [ [ 4 Rt A PR B An B B R4 Rt A TR ]

Bank of China Limited, Agricultural Bank of China Limited,
Industrial and Commercial Bank of China Limited, Bank of
Communications Co., Ltd., Postal Saving Bank of China, China
Merchants Bank Limited, China Industrial Bank, CITIC Securities
Co., Ltd., CITIC Jiantou Securities Co., Ltd., China International
Capital Corporation Limited and Guotai Junan Securities Co., Ltd.

IR %A 2 B AR AT TR ]

Dongxing Securities Co., Ltd.

KRG HHEATRHAANRT 701070

RMB 7 billion.

34

3-year bonds.

ARG A A BARA R, RAT AMRE G LS
WA REXARECHTEFAM G ARETEFRNE, #
T W ARG o R E AR ZATH R, BRI GFF SN
ERES
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Interest Rate of the
Bonds

RITH#
Issue Price
RHFH A

Form of the Bonds

it 2 AL W AE

Denominaton of the
Bonds

BN A B

Minimum
Subscription Amount

RATHE B AR

Investors of the
Offering

RATH R

Method of the
Offering

RHEXZ

The interest rate of the Bonds is fixed. The annual interest rate
will be determined by the Issuer according to the result of a
bookbuilding and centralised allocation process. The Bonds will
bear interest at a fixed rate per annum on a simple and not
compound basis.

A o 7 % Ak 2 BP0 K AT

The Bonds will be issued at par.

A 57 27 R 9 1K

The Bonds will be issued in real name book-entry form. Shanghai
Clearing House will provide services for the registration,
depository and settlement of the Bonds.

RGN EE A 100 75, B —ILIK AL N R R A A
100 7T

RMB 100, i.e. the principal of each account unit of the Bonds
shall be RMB 100.

R AG ARG A7 aF N L4 EART 500 7 s %
HfEEADFART 1,000 7576

The subscription amount of the Bonds by each subscriber shall be
integral multiples of RMB 5 million and shall be no less than
RMB 10 million.

A o 2 T ] B ARAT B 5 2R T 3 R RAT (E R L
FiEWEERI) . BB FFHATL “Gird” 55 KM xF
W, R REEIL. 1%, FHHE. £5. R LA LAFA
REHFEBTEARBITCAMEEAMG AT LR LA S
EEBEBATAIEY SA R IEAEE M EEAA K 77 6 H AT
The Bonds will be publicly offered to institutional investors in the
CIBM(unless otherwise prohibited under national laws and
regulations). For offshore investors participating in the
subscription for the Bonds through the “Bond Connect” regime,
the specific arrangements concerning registration, depository,
settlement, remittance and conversion of funds shall follow the
applicable laws, regulations and rules including the Interim
Measures for the Connection and Cooperation between the
Mainland and the Hong Kong Bond Market issued by the PBOC
and other relevant provisions of other relevant parties.
RISk R B A B E A AL SRS ], A g
WEM. FHRENT X, E2ERITHMRFTHAT KT,
BILREG AT TARRREITEAL 3 FEEREX
JB 12 B AR SLAE S R RATH

The Bonds will be publicly offered in the CIBM through a
bookbuilding and centralized allocation process organized by the
lead underwriting parties in coordination with the underwriting
syndicate. The place of bookbuilding is 12th Floor, Guohua
Investment Building, No. 3 Dongzhimen South Street, Dongcheng
District, Beijing.

KM AFKATE R R IL B 2ERATARAF T RHFZX D W
ARANEHITR S

10
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Trade of the Bonds
WA H

Book building Date
RATHIR

Offering Period
Sx#E L H

Payment Date

AR H

Interest
Commencement Date

AR R

Interest Payment and
Redemption

T & H

Interest Payment
Date

JuftH

Repayment Date

Aot

Principal Payment

The Bonds can be traded in the CIBM according to related rules
after offering.

AHfE Ay IR AL H k2020 45 8 A 12 H £ 2020 4F 8 A 13
H

From August 12", 2020 to August 13", 2020

A R ATHIR & 2020 4 8 F| 12 H £ 2020 4- 8 A 17 H
WaNTAEHR
From August 12", 2020 to August 17%, 2020; 4 working days

AT 0 2 Ak B A 2020 48 F 17 H
August 17™, 2020

2020 4 8 F 17 H
August 17", 2020

A HEFFATE R, RAEAUE, THER, @15
WALE, B —KAEAR, AYGFHRE AT RELEE AN
The interest on the Bonds shall be payable annually, and the
principal of the Bonds shall be paid in whole at maturity together
with interest accrued for the interest period ending on the
repayment date. The annual interest payment of the Bonds will
cease to bear interest from the relevant interest payment date, and
the principal of the Bonds will cease to bear interest from the
repayment date. The principal of the Bonds and the interest on the
Bonds will be transacted by the custodian.

AWM AR ARSI AGFFH 8 A 1T H (kg
BEZREE, MAEEREZHLEHNE —NTIEH, FEH
8] RLATAY B 5 1T R

The interest payment date of the Bonds shall be August 17" of
each year as long as the Bonds remain outstanding (if any interest
payment date would otherwise fall on a day which is a statutory
holiday or non-working day in the People’s Republic of China, it
shall be postponed to the next working day, and any such
postponed payment will not bear interest).

AR A ST E 2023 48 F 17 B (4l ik & WK H B4k &
B, WAMERZEZT-NTHEE, MEH RS FIHE)
The Bond’s repayment date is August 17", 2023 (if the repayment
date would otherwise fall on a day which is a statutory holiday or
non-working day in the PRC(including Hong Kong),it shall be
postponed to the next working day, and any such postponed
payment will not bear interest).

A S BB T AT H — R RS, A fRaAen X
THIEEASE. BIRRE R R EA AL, HEAT
ANER K EEH KT EHEAR ELATEAE ST UHE

When the bond expires, the principal will be repaid in one lump
sum on the redemption date. The redemption of the bond principal
is handled by the custodian. The specific principal redemption
method will be disclosed in the announcement issued by the issuer

11
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AR

Interest Payment

& A

Rating

RN Fr

Order of
Compensation

FEA

Registration,
Depository and
Settlement of the
Bonds

in the designated media of the relevant competent authority in
accordance with relevant regulations.

AT A B AR S, BN B B AN
o BRAT N & M98 BN L2 AT oA k5 F UL
ﬁ

The bond pays interest on the payment date. The specific interest
payment method will be disclosed in the relevant announcement
issued by the issuer in the designated media of the competent
department in accordance with relevant regulations.

Z i AE B e fE FITROR IR 8 R a1 e, KATAERSE
AERHA AAA, KHIGT 7 1E A SR H AAA

According to the rating report issued by China Chengxin
International Credit Rating Co., Ltd., the onshore credit rating
assigned to the Issuer is AAA and the onshore credit rating
assigned to the Bonds is AAA.

ARG 27 o A e Ao | B i T % /T AT A — R A6
56 T KAT A B AR AR R = A

The order of settlement of the principal and interest of this bond is
equivalent to the general liability of the issuer, the equity capital
of the issuer and the secondary capital.

AT 18] T 3 7 B Bt R PR B O A R R R RD . 4B
ZHMS. THLBEERRSIATAEHRYR
(HKMA-CMU) A3/ o # et im0, 1% . £HMR
%

Shanghai Clearing House will provide services for the
registration, depository and settlement of the Bonds.
HKMA-CMU will provide services for the registration, depository
and settlement for the offshore investors who have opened
accounts in the HKMA-CMU.

W, EEXEF®

AHfR 7 T R 7 Mk R R iR R A L BT T SR AT, £
TARKFRYELE. GiERFEE LS, ERaATHA. L. K. Hm. T8
EREFEMRXATREFSRGELE. FERFEE LS.

12
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FZF ZARFRENTHA KRR T

BH W FEARIGR A, RSN AR SR U0 KO K e R EE Ui, #HATH:
SLEN LAY . EF T AT ARG AR AT A, IF R R BH R A A R e 3 RN EAE
BT AN, WA KA A G AN EARICIE R T T A BT . %R F TN A6
FuE, BRAZFEN I HRENETIIES, MAFaAEHF AR FFENT UAKT
RETFHE.

—. fREFEE TN

A HEBETARETEENTLITH. XRemf| R FEEIRFEE TABE %
HNE i, B TABATEEATBRMERR AR AN LB H. RIEL
AT AR BB BT, ARFEREATARNE LR GHRHGARLFF] L.

AR (A FEY R X NE, AEBEER, EheTEEEA. B
R T IR, ke ik g iM2 4, RO RBHE, SAF0EMAFELAR
FER T .

=. RERF

PR H TN Fo g E AR BT A, NAFAAEHE K TRETRNCHEE.

(—) 5ARBR I <0 R R At &

1. R Z 550 XK

RERFENEZEE TEAR DR BEFNET T EERNGHRLATE R T &
AT, KATAE W BERIEA 4 — b B B A RAT R AT X H i #E, Jr
TR PRIE A 5 5 2 7 R 2 5 4 R e KU

R KANERMFHLITE, BB AR, B — R e
RIHA. bh, MEGETHOER. FRRAART WA LARUE, AR
2 5 B T KU 2 BT P

2. Al E R

FlE NS R RELFETRNL. BRENEFHRUK R T TR RK RN
WEREZ R, WG RGFER DN A M. ARG Fo kKA E 2 £ &, AR
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AR SR, THERT AR BB VT 8, SRR 35 90 4 AR R R 2 A
AR X A

A AR B IR A T R KAT, RAEMER BT T, hw g e,
HERBHF AT AN E T AR C & Y B E 5T S8 W a6 T A =R
M. b, ARIEFEARMBITASL (2015) % 95, KRGS T RGBS F
THBIRREE, WA ERTEGET IR D, A FHRT R R — T2
FE b 4% F 3 R A LR 2 KU e (E A

3. TR

SRR BERKITAE MW EEEN. MERAFoR =R E R, B47 48 7 &
EAMRGHENEENA, HTEATATREH YT ETMERE, FRLATATR
TR B 2 R TR IR R H A, W B A i R 0 A B B 13 B 0 AT

K KATARFEHEKR. ZERARG. BABIRE, KITAKHE—FHRGE
A fg E Rk AR RS AL N, EAREE 2 E NG, RN E hiE.
M EEAE. b, KAT AW i xt AR G 2 fn At B A R 4 9 AR, RFTRERE
A HA 57 2 o AT R

4. FEERfE

EARMGREGEENA, TaEAE TLITAZLEERAL, BBl AT RNAEE
3t AR B A B B AT AR SR, AT B AR 2R B I 3, ARtk 2
PR F WA LT B,

AME: MEBHR, KATARFERELSINELE, BERIELE. ME5RFEE. KX,
RATAEFEE T E N, ERASEFAIA NS LR E o, 4k25 ne A E X B o )
Y E Y, REAGKENTHEE. AT RN EK, IFEIHEELITAE &EH
AKTK & E KT T EARFo T R BN

(=) ERITAMERHEE XK AR

1. 12 AR

FRARGERE THESFARR DA FRER S FEBLHBEATER LS, KFEY
FZARIK EAFN R sy fE g Bl 5 K £ MK, KITABEARNEEE S XA BAR
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DR RN € T S SR AN N =

ME: KOTAFHEFEFERRESAXERANCE LG CHEER, £EFL
ReEREE R BAEHEENFAT TREHRNREERER IS8T, LS
SIGE BT R 5 L R B A A0, TEE ARG B AR SR,
R E BRI R . RATANRE FAaE. FALE. BREE. 2 RAE.
LB R R BN A RRMSR. AEM T BTE R RURN, B TR R
FeREHEENGEREA T —EERE0N THERE, AW BRI E TRA. 7
REE. FPEEMEHEN, 2086 eER RN,

2. WA

LR 2 AN N 31l 7 o o P o R N e AL B
Hik, URkbFEAEIE KL ST RARE, KIATANT AR E EGFEFH E X,
SMC R Ao R, A R eT7 &, BRAT AR BRAEER K, A3 b5 BE ik
ARRE, fFE— A ERE; EMCRET ', AT ALFHEAE B BRI F,
FTEHXT. ATHKX, FE—EIMLE NG,

MK KATAEENREEAZF AR RATHED BB MG BRERERF
WA, HEERTPE LR ERFRATAS LR L FE R, REAXHTHAER, &
AT AR 2 66 i T EL 4 ) B ret v 2K b 45 AR, xet T 4 &5/ B T i 9 77 3%
A, KATAEABERELBET AT CET T HOMEXEEER. T LRG0T
Aok &, Fo, KITAGFAEZEMEST TR TEGNCRERRRER.

3. WL

o o0 M R 8 Tk 3R AR T R A % LA R AR GRS 50 R 4 DU 3 7= 3
KB F A BB 5 KU, A4 Rl I o T XU o v 3 0 20 e KU, U 20 M R R
WEATME FEEIMFRANFEIT, Tz REFTEFRNRE; W75 50 R
FAGH T HHEEARR T 503, K Lk K E RGN, KAT A 20 X 1
EXFREEQETE FRALUEHE TN, ARSI TRFRLFLERTK. K&
SRR AT ILE . K iEETEE.

R RAT AR K M A X 2 M E BB B K, VTR AT A AR
ReXFENH, BRAFEEAXS N EETE. HERLZEF, KTATBELL T
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o RE, WAREA. AR S TN ETIARR. R EETE, RELT L
FREMFLEBER R, KATARE TR EE AR, THEERSZE
W S bk 1, R HATIR B K, RN RN TR, RREK
T, NEREAFEFTHEEELR, B IR EEAIFLLTHERL. et
BB AR 20 A BRI SL % [ B K e Sk £ SRR A BBk, At —
T S G FARFIRAME T A

4. BUERG
BAERG R IR T WHARE . AR AE BARH 2 At kRN E 5 5040 & o XU

X N B RERNS, AE R T AEENM, AEELERABEHK
RER, FHEAT ENESNE BN, mEEEE B NEE EREN Y
e WESEH. AR ARG ERA &L EATNGE ERER, AR
TR, EREETRENEERUN S XTI, Hinwxt X eg 2T 7 5%
AW EH M, BRE B EAE M THEAKTAnf . HEm, KTALERTLTEEH
HH, HFEHEHNTE B, WBERLAEE, BT (B ARERNGE HE
#CRIT) Y . (ERRANIATEY M (ERZATHERFY , 27 LA ERK
R 7 2K

5. REXX B N

R Zy Mz 8 TUE 55 77 BAERIRRF, B W3 05 8977 R#ATH 4 fn
B EAA AT N B R, R 2 Bt AT IR B b A I 4 57 7 B 38 3k 3 ARBHTT
RFERAT IR A IR B F A B Rl 20 B AR | AR B 7R 39 0 AT NN T o1
R R B A

XM KATA RAXE R KRERATOHEN ML iEAFRSE RSB ATE
B, PRI (2019 4 E AR 7 0P AR A TR B e i ARBH TR K (2019 4R
o R 7R B RO A TR B B A 2R ARV IR ) AT AR XS #AT T A
B2y 2, DLW AT AR BT R N B AT R AT, AHTE B
TZELER G Es. MARAEFA KU, AR T ATE £ KRR T aA T
Wy R YA S RAT A

6. FARAFERAGE
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FEA RN I 48 R AT AR A 5 ALY 3K B T W B9 1 R PR 35 28 S 3 A o AU

MR KT AARRBIZB R BRI KR LS, AT RERA TR, 7R FAR
AR, BRIV FEZRAKLE FABIMEILCE, TEET K. Kk KATAK#E—F
KA RFEFE A, AR H LS, RREARLS AR LS LR, #E
FAREFAF, RAKE AT L BELE.

T BEABR KB 7 R REA TR

# % 2017 4 K. 2018 KA1 2019 K, KAT A& 042 76 & F 404 & 8,632.52
2,76+ 9,596.48 17, un 10,011.49 7,70, MGRAERLES K. Ha, S0 BEMEXK
bR S F L E BN 15.41%. 17.64%%0 16.44%. ME#E KAT AN 4% &, 1 & 09
Bk B K RAT AT SR K

ME: B, ERERETE, KATAGREBAKARBRIATES, REKHRT L
th. Bk, ERERETE, BRAATKAREREASR, HAURAGES, RAF Al
BREMITE. AR EEEFEIHE, FEMTEX T AHEEETRL, B EE
RGSHE WRARMEFE, R EER T A RS D . A 2 GRS 1 Ao B # 5k 0
&, SIS B PR EE A B AR B A 5 R, R ARG W S S ITHL. K
AR —FRIFH T AGEER S, FHRUAGEN, FRBRE, WERME.
%0 ALY BRFAR R L 52 B0 AR GBI R RS ATL AL, PR T S fo A TR 20 S I B
T 52 P Ak 1 TR 25 4 5 B A7 SR B LT

8. M ¥, ¥ Ktk T KEE N

EANEA GRS, AHFZEPHFE RN FIAT. &5 HAE
K. AT RS HERE TR, Re¥E & KRR ElEz & .

X KAT ANHEA W 578 12 R i ) B o R G283, JF A Wi hm 32 350 B w041 R
HFEE, FPEEAE TN, 0B RRE R RS, RS R E R
e FAT I B PR Y BOR R S T R AR A, B R B R R X XU R R
RAT ARG R = AR K 5 ARG AMIEE, 5B K, ERTAAFERGFES
HAKF.

9. BRI AR A BB E BRI
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FAT AW EH T £ BAEREF . X7 LRI IR R A RH%F. &
R, RATAIKR T RRERAR D 8T T HRE N BEAXFAEERREK
A% wB B\ WIS R 2R 7 X FEAATTEERIL, KATAHEE I
— R #h w3 e A s R

MR RATARRT — 7 HHE B ENT A, —RETEN B, W
HRAR S RALE EAE SR, BRG] STERRSERE, e et X i
RFeAT . —REA THABK, 5l R LS5 HRELHFALRATEL. ZREHEE
FPENAE G, RBCRE A . AW SR RELH TS 2 M7 A%~
WA B R, TR B RER . CEAH LB R BT R, RBERE T
Rieg BT EHATEN, ARATATCH TEEANCEENHEMRZAZER. A2X
AANEMERARNGRERZZOHR™ L4, (B P RIERZAEEETNREEITE,
X FHEHRGEIE. i, I HER RS A ER.

10, SEFEF 45 A RS

HE 2019 R, KATARBE P W4 EF N 13.06%, ZFERAE LE EK.
RFAEATANERE P U 5 EFEKERI, B KT AW K — 42 5E s RS .

R KATARE T REREF &0 EEHEBOL, B FWH M7 B HE P £+
ERA, (ERME 8 R GFE N G425 8 7 & b B IR, A 3 K& P Rk oL 6 B E7
ot BBt REBUNG B it 4, B Bt — B P R A BB U E P . RAT AR kg 0,
WL FEMERAL, UL T X oM BRS 2 REF R, BFBREEF £+
R

11, EFREAET KBRS

#HE 2017 K. 2018 £ K Fu 2019 F K, KATAK ™ KB 245 4 9,803.06 177
10,867.55 17, 7641 11,315.79 12,75, # % 2018 £ K. 2019 4 KK = M F 45 2ol — 4 K
Bl b K 10.86%. 4.12%, 4Pk 7.49%. BRNY KEE VB A KATAE R — %
2 P2 0 KU

XS KAT N 35 5 ALY B 58 B SR, ARAE 2 77 R R Hhedn b 47T R UL
ARG K, (RE TGN, EREHTRE. RANBKFHURT, #HEE L
FHRERE.
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120 RAT AP 7= ot 2 T Fe oy KU

2019 4, KAT ASEILEAIE 104.22 10,70, % 2018 4 EFH 9.12%; 4k -F 3% ik
#HE N 1.07%, % 2018 F T/ 008 MNE4H. TERELT: —RAATARKE L E
W R, R FHRAARKOLERL S, AN T, R AR
R WP N K, ik aitik, —RBE LR TANE I, ZRZEFAT
BB, BAoRERAEASE, #—FPHAELI, KITA 2019 FFH 5%~
K T, FE—EAR.

AR AREANELAFRAEEGFHFREE, KITARFERAZ LR
41, FHHBRBRAERS. fEENE AT ELER SN, EBRELRE LT B
S BRBIERE, WAGFLATRELFEREAE, #—FBRERERE; FE
RAREEGE 7, et emNeg BERRRR, Zr@mEANR. THR@. W
PERE . AR R M M A R R . RITARE hRE AR AR, EIE AKX
R

13, 7= 6T R B R Y KU

#E 2017 4R 2018 4F R A 2019 &R, KAT AK = 5t % 45| % 88.06%. 88.30%
0 88.47%, Y7 fifs AT B . B E 0 77 UG T Bk 5l K K AT A A2 R
FEAR AT AR X SIS R IR IE R W66 A7

XM KATAKARIE WIS, B2 SFA RNV S e B AT, Avig J Ao
AT, HBEF RBEERNNERERLR, BRI AGERFESIEAF; WRE” A5
MRE I, R EHERT ARBMR G 0 AR GRS 0 Ao B b 0, BV R R
MM BT R RE, FERERTEE, RUAGRNAREN, LIE” AR
HEWEHELE, £6REHRERMEFEAN L, REEXTRET R L, slEnk
LB, REHALERN, MUK mEEEE; AdEF6E&1 14, BEEBET
EL A58 A7 4 XU e 4 F B, PR 4R BT B 4 KU BAR T 45

14, ARFEFEENFRN G WA T RS

REN, KATATREFSERELFBRNEELRANGLELE. FRESEE L
FAEAKAT A E fb 5, B BN P ELR R, ARSI RN 6 W 47
TR 2h 48 RAT AN R AFN
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A KA RITAREEHT, BERRS HERRE BT REFZEL, WK
BB T RIS LA . — BB AT R LA BN, It BB IRE &
5 59 ARAMABHTA A S 0, W R 5422 8 AT AU b #3554 M o
P CRESANER AL FREF LS, RELRTEIN, TAREELE
BATRBHIEH . LRI RS LHHL, B HRAT RIS 2 LAA T
SUMBEUNG S Tl ZRBETUNF REF LT RS, THRET RAFE
AR R AT, AR R LR T e BEUNS IR
Ho IAELHTHE. BHRELR.

(2) KRR AR RA K

1T R

5 T8 R o PR A4 50 B B 77 o B T B AT A B S T 5 7 A
T 3 AR ISR, A RARATA S T B S R AT T TR AE. EEH
Pt 48 50 BRSETRHL T, B AT A 528 MR B8 S 9 A AT 28 49
B BT BRE S EAT A T B B P A T

R BATASRBURB B 3 T R R 0 R %, R RS
TR AL, SR XA RS, RRETANLEN 15 EX
PR BT — B FIRE, RAT AR IR B AT BN, I
WA, REEER SR TEH. A RAT A BT AR E o B 5 L
B, TP T AR SRR AT A28 B R A .

2. &I BOR i R
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FERAXTEATAFT ENEE . KATANEBRRF RS UGN ER, HBEE TR,
DU 3R B AT L o

3. EHENKE

AR ECHENAEZEECERIBEPEIEE RN EENRE, EEHFTE. FILE
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FHEE RAPRFEI

— AR A4 AR
20204 % — IR E AT K E I A R E B (fird) .
(1) Name of the Bonds

China Orient Asset Management Co., Ltd. 2020 Financial Bonds(BC) (Series 2)
= AHRFWRATA
o E] AR B AR R TR B

(2) Issuer

China Orient Asset Management Co., Ltd.

=, fRElR

Ak 5B T4 BT 8 BN B KATH) . R e o f| Ra R IUT S 5 T4 852
HNE — A, (R E T e 7 B B A AR R = R A 2R .

(3) Status of the Bonds

The Bonds are issued by financial asset management companies which are ranked
equally with all the general liabilities of financial asset management companies, and prior to
long-term subordinated debts, financial instruments for Tier-11 capital, hybrid capital bonds,
other financial instruments for Tier | capital and equity in the settlement order of the principal

and interest.
W, BELERHE. FLEHEA
AHR 2 AR ORI A R A AR L E A . FILEEA.
(4) Lead Underwriter, Book Runner

Dongxing Securities Co., Ltd.

. REEAREE

A 2 o o B ARAT At AT IR B L o BRI R AT Bt A IR B oF Bl TR RAT
A PR E . 2R ARAT Bt A IR B o [ R it AR AT It AT IR B L 4B BTARAT LR
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HRAE . XV RATRE A RAE . PAEEFREARAE . FEEZIERRG AR
AL o E E e A IR B f B R B R i A IR B R R E A
(5) Joint Lead Underwriters

Bank of China Limited, Agricultural Bank of China Limited, Industrial and Commercial
Bank of China Limited, Bank of Communications Co., Ltd., Postal Saving Bank of China,
China Merchants Bank Limited, China Industrial Bank, CITIC Securities Co., Ltd., CITIC
Jiantou Securities Co., Ltd., China International Capital Corporation Limited and Guotai

Junan Securities Co., Ltd.
N RATHAE
TR ZATAAE A AR T 7012 7.

(6) Issue Amount

RMB 7 billion.
+. REHKR
3FH.

(7) Term of the Bonds

3-year bonds.

N BEAF

A FEA R AU EFA R, KATARBETLERERA O RERARE
&R A AR A ETFANE, 85 AR M G760 ZWA R4 AT R, AR
e F e NE A,

(8) Interest Rate of the Bonds

The interest rate of the Bonds is fixed. The annual interest rate will be determined by the
Issuer according to the result of a bookbuilding and centralised allocation process. The Bonds

will bear interest at a fixed rate per annum on a simple and not compound basis.

N BRESHAR
AR IR 25 SRSV M A BRI A B 3T T A X U, X

23



020 FF —MFEATKRTEHEBNARNESRGF (GFE) FEUAD

TAREAFUEESLE. miEREEE LS, EARATHAL. #T. T K. ¥, 78
ERFEFEMROLRERYELE. FERFEE LS.
(9) Use of Proceeds

The proceeds from the offering of the Bonds will be used mainly for the projects of
non-performing assets or debt-for-equity in Hubei, Zhejiang, Guangdong, Hunan,Henan and
other areas greatly affected by the epidemic according to applicable laws and regulations and

regulatory approvals.

T KATh %
A A H 5 7 AR T K AT
(10) Issue Price

The Bonds will be issued at par.

T— mEHEHX

AR E4HEKA, B EBRHITA .
(11) Form of the Bonds

The Bonds will be issued in real name book-entry form. Shanghai Clearing House will

provide services for the registration, depository and settlement of the Bonds.
T REENUEE

AR A E A AR 10075, BY 4 — IR JK AL % RL #y fi 27 A4 410073
(12) Denomination of the Bonds

RMB 100, i.e. the principal of each account unit of the Bonds shall be RMB 100.
T=. XATHREEAR

A A 2 T 18] A EARAT B 2 T 47 Ak RORAT (B EME. AR XERSN) .
BARKF RS “Fird” SHERMBFHFAG, TPROEL. £4. BE. 25, &
SILALHERRZHFTERTEARBITCAMS ERMG AT LR LA GEEEY
ATANED SR IR R LR AR K 07 B AL AT

(13) Investors of the Offering
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The Bonds will be publicly offered to institutional investors in the CIBM (unless
otherwise prohibited under national laws and regulations). For offshore investors
participating in the subscription for the Bonds through the “Bond Connect” regime, the
specific arrangements concerning registration, depository, settlement, remittance and
conversion of funds shall follow the applicable laws, regulations and rules including the
Interim Measures for the Connection and Cooperation between and Mainland and the Hong

Kong Bond Market issued by the PBOC ad other relevant provisions of other relevant parties.

+H. X477 R

R A mE L EAHEBRRE A BALRHRE, BEEILEY. ETREN
H R, EARERATEGFTH AT RAT. FRNEF A PR 81 4 A i 70 09 1R
A, TEEILLATEE, BILEAGHI AT TR XA LT AT EERT X
B 125 RS HHTRATE

(14) Method of the Offering

The Bonds will be publicly offered in the CIBM through a bookbuilding and centralized
allocation process organized by the lead underwriting parties in coordination with the
underwriting syndicate. The place of bookbuilding is 12th Floor, Guohua Investment
Building, No. 3 Dongzhimen South Street, Dongcheng District, Beijing.

T, fFHFEXD
AR EATS RE A TS ERAT LR T30 R 5 X 5 A X AR BT T

(15) Trade of the Bonds

7|

The Bonds can be traded in the CIBM according to related rules after offering.
TR mANAMEH

AR A A A RGN 2T N Y RARTE00H T EHEELL D TART
1,0007% TG.
(16) Minimum Subscription Amount

The subscription amount of the Bonds by each subscriber shall be integral multiples of
RMB 5 million and shall be no less than RMB 10 million.
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++. EiEEMAH
R A EILEAY H o 2020 4 8 A 12 H £ 2020 4 8 Al 13 H.

(17) Book building Date

From August 12, 2020 to August 13", 2020
TN XATHH
R KATE B 4202048 F 128 .

(18) First Date of the Offering

August 121, 2020
T RATHR
R HAE 2 K AT TR K 2020468 Fl 12 H Z20204E8 Al 17H W4T AEH .

(19) Offering Period

From August 12", 2020 to August 17", 2020; 4 working days

—+. 4FXELH
AR IR0y Bk E B A 2020458 FI 17 H .

(20) Payment Date

August 17™ 2020
—+—. ®EH
AHME AT B H 45202048 F17H .

(21) Interest Commencement Date

August 171, 2020
—+=. HEHR
AHE %1+ BB FE & 202048 F| 17 H £ 202348 | 17H .

(22) Interest Accrual Period
This bond’s interest accrual period is from August 17, 2020 to August 17", 2023.
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ZtT=. BARFREFTA

A AFFAE -k, RAEAMTE, FHERN, @A B A E, KYGFE
e TR E —REEERE. R fRRNARL LB E A2

(23) Interest Payment and Redemption

The interest on the Bonds shall be payable annually, and the principal of the Bonds shall
be paid in whole at maturity together with interest accrued for the interest period ending on
the repayment date. The annual interest payment of the Bonds will cease to bear interest from
the relevant interest payment date, and the principal of the Bonds will cease to bear interest
from the repayment date. The principal of the Bonds and the interest on the Bonds will be

transacted by the custodian.
—+W. {t&H

AEEAENEE YL NEEKNSHALTE (wBFEHBERIKEH, N{TE
BIREZEHEWE —ANTHEE, IFEHE RN AR ER T ).

(24) Interest Payment Date

The interest payment date of the Bonds shall be August 17" of each year as long as the
Bonds remain outstanding (if any interest payment date would otherwise fall on a day which
is a statutory holiday or non-working day in the People’s Republic of China, it shall be

postponed to the next working day, and any such postponed payment will not bear interest).

—+&. AftHE

KRG AT H h2023F8 A 17H (kB WRE SRR E, NAFHREET
—/NIEH, REHERETFITE) .

(25) Repayment Date

The Bonds’ repayment date is August 17™, 2023 (if the repayment date would otherwise
fall on a day which is a statutory holiday or non-working day in the PRC(including Hong
Kong),it shall be postponed to the next working day, and any such postponed payment will
not bear interest).
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=t 2HHE
AR AL E BB,

(26) Expiry Date

Expiry date of the Bonds is repayment date.

—t++. Kenf

R HFE BT —REEERE., AR ARSN LT EFEE ASE. B
BARSA BELBA R, HRATAER R EEH R EIR LA A E+ T
DL 5

(27) Principal Payment

When the bond expires, the principal will be repaid in one lump sum on the redemption
date. The redemption of the bond principal is handled by the custodian. The specific principal

redemption method will be disclosed in the announcement issued by the issuer in the

designated media of the relevant competent authority in accordance with relevant regulations.

—F+A. REXA

AR ATHER LAF G, BEHE XA REA AT, HETAEEE
T2 B LA A kAT UHE.

(28) Interest Payment

The bond pays interest on the interest payment date. The specific interest payment
method will be disclosed in the relevant announcement issued by the issuer in the designated

media of the competent department in accordance with relevant regulations.

=+ ER%A

ZE ERERIP R RTAEQ A GFETE, KITAZTHREAFLNAAA, K
B F R AAAA.,

(29) Rating

According to the rating report issued by China Chengxin International Credit Rating Co.,
Ltd., the onshore credit rating assigned to the Issuer is AAA and the onshore credit rating
assigned to the Bonds is AAA.
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=+. Ay 5E

REE AR DA R TG T RKAT, RAF AW RREEELT b
EEPTIT L FAAIK P P T ILH.

(30) Subscription and Depository

The Bonds will be offered through a Bookbuilding and centralized allocation process.
Shanghai Clearing House will provide service for the registration, depository and settlement
of the Bonds.

=+—. ®HEA

RATIE T3 H B R a8 AR R RERL. HE. GRS, Them
CHBGES TLPREEZ5 (HKMA-CMU) AR F R HFIL. £9. &
H 4

(31) Registration, Depository and Settlement of the Bonds

Shanghai Clearing House will provide services for the registration, depository and
settlement of the Bonds. HKMA-CMU will provide services for the registration, depository
and settlement for the offshore investors who have opened accounts in the HKMA-CMU.

=t+=. HEFEET

PRAE B A R BREE . EABI AL, BT AR 57 20 B L 40409 69 Bk | 3T
i

(32) Taxation

In accordance with applicable taxation laws and regulations, all taxes payable in

connection with the investment in the Bonds shall be borne by the investors.

=+=. ERAREREER

KR HFNTE. AR, BB BATRS AMGAR R NEMEFI, HEH+
., AEBATERRAEEU AP MA AN FI, HH 5 RFEWH A X NI
U, AF NG RBEA B AR, BB ERRER, T AARE T EE FE T
R 710 3 % PR ARIE L 2 R R A AU % S DU AL #AT AR
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(33) Dispute Resolution

The existence, validity, interpretation, performance and disputes resolution relating to
the Bonds is governed by the laws of PRC. Any disputes arising out of the issuance and
repayment of the Bonds shall be settled through consultation among all parties. In the event
that any dispute is not solved in this manner, any party shall have the right to request the
China International Economic and Trade Arbitration Commission to arbitrate the dispute in

Beijing in accordance with the arbitration rules in effect at that time.

=+, RATAWER. RIERRHE

AN B AE A A 20 B AT AT R AR AE A

AN AR E R EEEK LI ARG LN 2RI ERNE, BAZEARN
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%
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R KAT BT 0L 5 932 AAT M An AT .
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(34) Representations and Warranties of the Issuer
The Issuer, as the Issuer of the Bonds, represents to the investors:

The Issuer is a financial asset management company duly incorporated under the laws of
the PRC, is duly authorized to do business within the scope as stated in its Business License,

and has full power and capacity to own assets and transact business.

The Issuer is fully capable of issuing the Bonds as stated in this Offering Circular, and

has taken all necessary actions to approve and authorize the same.

The issuance of the Bonds by the Issuer or the performance of its obligations or the
exercise of its rights thereunder will not violate any applicable law, regulation, rule, judgment,
order, quthorisation, agreement or obligation of any relevant jurisdiction, except that the
Issuer has obtained waiver(s) for any such conflict from the relevant regulators and/or

competent authorities and such waiver(s) is legal, valid and enforceable under PRC laws.

The Issuer has made submissions, registrations or filings of all reports, resolutions,
declarations or other documents required in relation to the Bonds in a timely manner and

proper form, in accordance with the requirements of the competent authorities.

The Issuer’s financial statements were prepared in accordance with applicable PRC laws,
regulations, rules and accounting standards, and present fairly, in all material aspects, the
financial position of the Issuer as at the end of relevant accounting period and its financial

performance during the same accounting period as mentioned above.

The Offering Circular and other documents relating to the Bonds provided to investors

by the Issuer are true and accurate in all material aspects.

The Issuer attests to the investors that the above representations and warranties are true
and accurate as at the date of this Offering Circular.

EtTa. gRFNAGARE
B AN A IR LR o TR
BIA AT RARAE T RIS 3 ERBUGE AR T o
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(35) Undertakings of Investors Purchasing the Bonds

Any investor purchasing the Bons shall be deemed to have undertaken that:

The investor has full power, authorization and legal right to purchase the Bonds and has
taken such corporate and other actions deemed necessary for the purchasing of the Bonds.

The purchase of the Bonds by the investor, the performance of its obligations in relation
to the Bonds or the exercise of its rights thereunder will not conflict with any applicable law,

regulation, rule, judgment, order, authorization, agreement or obligation.

The bond's principal and interest settlement order is equivalent to the issuer's general
liability, but takes precedence over the issuer's equity capital and secondary capital; unless
the issuer completes, closes or liquidates, the investor cannot ask the issuer to accelerate the

repayment of the bond’s principal.

The investor understands thoroughly and has carefully considered all kinds of risks in
relation to the Bonds before purchasing the Bonds.

The investor understands thoroughly and has agreed to, and are bound by, all the

provisions in relation to its rights and obligations under the Bonds in this Offering Circular,
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Issuance Announcement and certain documents relating to the Bonds, and has consulted its

legal or other professional advisors.

After the completion of the issuance of the Bonds, the Issuer may, in accordance with
future business needs and subject to prior approval of the competent approval authorities,
issue further financial bonds ranking pari passu with the Bonds, without the consent of the

investors of the Bonds.

The issuer’s business activities are legally changed in accordance with the relevant laws
and regulations. The investor agrees and accepts such changes when it is approved by the

relevant competent authority and the information is disclosed in accordance with the law.

=R AHGRERREER
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(36) Information Disclosure

The Issuer will disclose, on a timely basis, true, accurate and adequate information
relating to the Bonds, primarily consisting of its annual reports, disclosure of material events,
credit tracking assessment rating report as required by the regulators and the competent

authorities.
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Periodic Reporting: The Issuer will publish an annual report, which shall include the
audited annual financial statements and summary of material litigation, within four months

after the end of each financial year.

Disclosure of Material Events: The Issuer will timely report, to the regulators and the
competent authorities, any material events affecting the repayment of debts by the Issuer, and
disclose the same to the investors in the manner designated by the regulators and the
competent authorities. The information disclosure of the Bonds will comply to current and
effective laws, regulations and relevant rules, and will be adjusted according to the relevant

laws, regulations or rules.

Credit Tracking Assessment Rating Report: The Issuer will publish an annual credit
tracking assessment rating report on later than 31 July of each year during the life of the
Bonds.

34



2020 455 — B B R 7 B A IR A B SR (Gl ) FRUYH

FEE RITAZELRRL

—. RITAWMELRFN

X 4R R EAR T RS A R

3 X 4 #: China Orient Asset Management Co., Ltd.

{EFr: LR PR X B R T A A#T 410 &

TE PR A 6,824,278.6326 F T

FEREAN: R

BX % W% : 010-66506688

% — 1242 A AL: 911100007109254543

AR YF R IES: JOO03H111000001

ZERE: . ZHEELBIEFREST, AR RFHITEHE. HRLE,;
B AL, R HATE . HRMLE; IR EAMIER; K74
%k, FALFEfmE 4By mATm i, 358 HE, . %K. =R
A TR AR R Y RO E R ZHERTIEHRM LS. AR fox FF
T4 AR BRIV S, B S RAEAT I WS ENAAREN M 4. (D
VREE ZHBEERE, FREAEE D, REAZMEHNTE, 28 KMITHEFK
HEH AR REEE D, A ENEART SV BRRE R LXTENEEES. )

. RN REE

FEARTRTFEERTARATNMEZFERT KA TEHENE, 2 F BB N
N A B L. AR AR KUK R 2 E A RAT A0 B A Dk R KR T A AR

I NE, ol A RIEFEE S REME, T1999410 A b M B33 K% L, EMEAR
A AR 1001276, W B+ A% 100%.

BB DR, 7 B R 7 40 A DUR 2 BLA 377 L AU i KU (R B Ry
BKiEeMNEEFE N ERsk, EHERALBETEXTREFSAF AT, HEX LR A
iR AR T AR TTER. R B TR E SR T L B BRI R e e,

35



020 FF —MFEATKRTEHEBNARNESRGF (GFE) FEUAD

BRI R AL A, AT REZEHENDOTE F 7, ILEEAFREIANE,
R S Rk B R B A R

HEAR T ER LK R R E, T20164F9 A 138 EE R i JR 4R I & B4 (o
] AR 7 7 BN B K T ORI B oL o B R R R A IR A B R K R R A T )
(45 (20161 1135 ) , 3 F20164F9H21H W 5| K FER M A X THEAF K%
BN REAFEAT R EERGARAEAARFRGMEY (UL (2016] 281
T) . B, PEARTANE PEAFFFERNE" REN PEEKT KK
MAHRAE” , EMBRTLERSREESHEELIRLMR, EMERTEAR
55,362,786,326 0. W BUE X L] & 498%, {R I AR A E AR 7 2% KA

2017412 H26H , AN 8 % —BEFLE T — RS WA20174 % WK s A XS
SUGE IR R ARIG A5 R I, RRA 2 EARELHF, ST EEE
FERAWRAE . EFHEAH RN F0 b A EF A RAFE N Rk #, F T
20184F 5T G Y F 4L, W E KR 7 A YA L 468,242,786,326 7T

20194F 11 I 14 H , SRR W & HU & [R] B W B30 K 358 A0 5] B9 1000 AT K 4% 62 [E 4L
RS, HE20194F K, AN EMFRM N AR T68,242,786,326 0, &M A F Ktk
K. W B Tt ) 4 71.553% (20184F12 FI31H : 79.504% ) , 4 E 4R34k
th ] %16.387% (20184F12 FI31H : 8.436% ) , * [E #1z F /K th il %5.642% (20184712
F31H: 5.642%) , [E#HEALF LG %4.396% (2018412 F31H : 4.396%) , Lif
A Y E ] 42.022% (20184F12 F131H @ 2.022% ) .

#HE2019F K, RAFBRAKBRAFE LT

i &E A et (B e
B AE AR 3t Fo B W B 48,829,977,540 71.55%
SEALRELALESFL 11,182,808,786 16.39%
o [E WAE 5 A R F 3,850,000,000 5.64%
B 3 P A A R 3,000,000,000 4.40%
e i A 5 B Bt A TR 1,380,000,000 2.02%
&t 68,242,786,326 100.00%

= RTAEZHREERIALF KRR
(=) BEBEREELS

FATANEE L5 BAHE: Wl ZHEE RIS RES, 0 REFHITE
36



2020 455 — B B R 7 B A IR A B SR (Gl ) FRUYH

B, SRAALE;, FAEEBAG ABAE R ATE . R MR, RE XA
Wik z; KAT&mG R FLiEfm e e mA T, #7%H;, M.
B ERERARE K AR YRR W RREE LR A SRk
MAFEE R FE R A 55 2RI T R L4 Bl S BRRAT L B2 A Ak
Y H A 5

RATAEZNEUT L4
1. FREFEHELFH

FAT AN BF 6 B 4 % B8 R 3 8 77 Rt e sl Ag fo £ &
A B A RARAR I 7 B ATE AL E; TR BOR M5 O R LR T g Utk R E 1B
B E AR ELRAOY HITHREFENELSE. FRAFEEARQNANE
Bl %, A8 B EBRNFRE KR,

2. PREk %

EATNAERL P RRE R ERREARAEZET A FEFKEM " RERG A
PR B o B A A A (R e At AT IR B T ARk 55, b 5560, 48 U 72 pR B s A 27 PR T
RbRie, BREEV S, REFEOLFED. BANETEIEEN. BANFERE
AR RS P AR, R AR L T o E MR = R E U AL, O ELIEARAR
TEUF RN FHE, i FEELHHELRNERGER.

NE T KERITIR A RS RRATL S, KERITERAE, HBERAR L
EEEWT, VEABEHRAEMK. K= AR kAR, KERTEEVEEEN
ARATL . ZERTLEFMABTIHLE = AR, Hd, AERTLESEEATH
R Sl 4. FERITISECHEZEFRRL S EVE. 48T 54
HEHAF 5. FF i oo P2 44,

4, KFEEEN %

EAT NS T IhE e bamResT6, BEERY 4. EHV 4. E T
R AEHEELARAEATERTELWEMS, AZ P REELG THNLBRS T £.

(=) A=FHEERN

37



2020 455 — B B R 7 B A IR A B SR (Gl ) FRUYH

WX, NEAERERHITHNETT, EHLXEROIET, PFEAF LR TIHE
KR, BB AT EA, ks RAZIE, BHETLHTFREE, BEFTREN
ZE s, RE20174 K. 20184 R Fu20194 K, o E & 7 %7 B 9145 % 9,803.0617
76 10,867.5517, 7t #111,315.791Z, 70, % ft & B 4 &l 4 8,632.5217, 7T« 9,596.4817, 7T, Fv
10,011.4912. 75, X HR A 35 &1 45 41,170.5412. 70« 1,271.0817, 75:471,304.3017 Tt

HE20194F K, FEKTEENFORTEADE A AMIXEER, Vi5HE
REEE, R |/AT. EF. B EATREIL ST, TEFERERRER
Bt AR A B] . RERATIC A IR B RAE R A IRAE . Bl R AR ERE
BAKRNE. KA eREFERIFEARAE. AVLERARTEAIEZETAH,
AT EBKI6T A

(Z) RATAKRK B R Fo i v

FPERTHERRNEE R EFIRELS, BFUABRSRBNL. RE LKL
RAEHFEEAES, IRARETEL, REZLEFHE LS, FANEPRES
oo MER. 2w ARNSRRE, THREZOESNTRER KR, B
TR NBENE. ERAN. TLHE. XEH#. LE—RmWARLBRS EH,
SEHUARFETELHZG, R, B/AT. A B8, TR FALF o2 @R
FH—ARAEZE.

1. BEREA BRI E N, U1ERAFTS AR TA

(1) ERBEAAZ P #REs L, PREREF, REE

4L dmie 5 E A B L ARATE ARk s, EERES RO HRTH LS EE, R
WA EGWAATH L FE61F, KEEHE. FEURATVERTLBANABAEEL P,
TIEEURKEEGRT, WEZER. ZRENEHEF KA.

(2) #AFRFE WG . ZELERS, BALREFEWHEAFR

ZRAAKGRIPHEREEEN . FRN D EMBATRIA RE 7RG,
ZRALHF T REE L, RATRETEERT; KEFENTEHAMELL
W, RASRKFNERD. #t—FRBET UGN FIATE A EL. HlAgfe
UM EL., AEFH. TREELELRA R GEFWHEFL RES £
BAd ke 5

38



2020 455 — B B R 7 B A IR A B SR (Gl ) FRUYH

2. BGRIERMEBRNE ST KFLAS

BEBREBT AR, H—-FEUBRHTFEE, AEFRT L O, XA
A5 2 A 5, S RE A ORI . B, RIS R, o b e
b A EHEE; KREAR, B CBEANE, KBLANERAL HEXREN, EQ
RREENE RIER S RATHIAZ KA R AR, RAF KALGE B AopLAE A6 R b
o Rk FARITHEZ R OLERE; THFRAN F B A LRGN E E 20w
Vi C R SN

3. BMUA =T RFTEHE LS, RANFFAEMEANES

DU AL BT R R 8 B S (R, AT A T2 8 M 0b 4 R AT 44T
b, KRRE. RAT. 7. B48. BREF=ZTHTEE LS, ik E50% 2
H, BlaEAR R

4. BfEEE, RANFFRESGEBIRG G-

R E AR 7 2] b 8 B AR W A S R SR AL R Ao SR AT DR
BEE. WRZERE LS IHEEEERENEEAT, A HEF . TR Rl K
SHENAHET, URKE. R5%. ARFTHNWEEME.

5. LM RAT LK BAY, WAXKRSHHILEE

AR E SRS L 50K, RIEE RARKEF R, #H— S RIEGHES .
RIS, H—FRANCEEES, HRARUETHFEE R,

W, RATAMARR,

KAT AR G- R, 0 AR SR H S RNE KAT A M5 A7

. A RERY

(—) AR BEEKREI

5E & WA B IR R R PR A BAAA G I B T AR R E R
EIR T T2016409 A il A Bt A IR B )G s RAE IR ) L E R T AR R A
o EEa. WEL. BREEENEERGLFGERM LS REETERR. AN
TREERTAALE CAFEY . CRBEEBEATKOY R CAEER) F0H 8

39



2020 455 — B B R 7 B A IR A B SR (Gl ) FRUYH

EEEHNE, RIBRE, HhatE, FoEEATGEIEZRLY, L@ H N 0HE
#% THE.

PR KR AN B AR AN, KIETERR. EFFRRANEZE IR, *t
BAEXKSHT. WELXRATHHENN, SRAERK2AT. BAEREATLAANE
EEBINE, HEZLHAT. ROE LH7E L+ ERAR G2 0 B 28 50 I B3
ARBATHHEEE, SFETETAF A EZ AR e 3] g,

(=) BEXAS
1. REKSTM

JRIR K R B AR A, RIEATHE T A BAL: (1) W 2 8 8h &8 J7 4+ fo 4 L
AR (2) hFMEREE, FHRIREXEENYE, kifFxgs. FHENER
M= (3) FUMEEELHNMRE; (4) FUMEREFLNMRE; (5) FUHMELF
WM S FE T . BT %; (6) FRENE WAHE BT AT HT E;
(7) HPHEERRF ST FALT T2 ZZ U ERRHRANRE; (8) A FH
A s D I MR ARHOE G (9) MARATAEMfRAK ER A A (10) XA E &
. oL, B BERFTEARBABE A (11) BIT28ER. REAKXL.
FELAMBELWEAN; (12) RENE A . BEE YN E M 53] & AT H1 7k € H
AT ES P (13) XEA 8 BEHOE ARG (14) 5 #E E KA S &
B GHFEERELE. B RERAAER. BERTWESLE. MERATAE.
K EANMMERAE. B EEET; (15) FRMEREZEFR &M% E
T (16) % UERACER TR (17) FPEEE. fTBEM. HITAERATE
BMERN Y EBRARSTFIHBEY XK S, (18) HFMEEE. HEMFREEA
Rk Ee; (19) FUEEE. FM. ARME R A E ERME RN Y bR A
Ko B HAt T

2. MEKRREATEN

BEATA—HARBEEE. EMA (N ER) RERATREAALHE. RAAER
TR S, WIEATHERAER S . RTABRH TR E20195 K E FF T1IBRIMA K&, F
AW E R BAR S FT6AT . KAT A BATIAR K2 & VU B By i AR 7, A
KA BERES I RS VFATEA .

40



2020 455 — B B R 7 B A IR A B SR (Gl ) FRUYH

(Z) ¥%4%
1. EHEAMAEER
FEHORRNNAWRENN, KRN ZEREGHENRELTE, L TAANENE

REHRG, EELTREBLEZRS. AREHZR2. XBKRXFER2. FitE
Rabkfka5FHER 2. EFERMUREFERLEM LN ZAAHELAAZ R 2.
EERELNERLNEFLNT, REEFLHNRAN WHEFQRTRT, WEF
2EMLVERR TV EHHATHRE. EF N ARAR BB RR2H .

REAGZEUAFLEN, NAEFQHIEEALR, AHEEEK. JTEER
REE. WITEFNERLEE. FRTEFT A LETERTETRREL £,

2. EFELIM

FELMTE TR (1) AFAdEREAS, FHBRARGHRETE; (2) HAT
RIERR SRV (3) WEABMEE TR KRREAHFE TR, (4) HTABHEF
BEMEHEHTE. REHF; (5) $1iT A8 WHE 2By #ARATHI %; (6) #1137
NE S B H B EMEARN T FE; (7)) BATEH. o, TEAFAH KX EHT %;
(8) HITRATABFAEK LT F Z; (9) BITEMA AR EF F; (10) $ITAFE
B BMERSWEAN. EFLWEANHBEITE; (11) FUMELHEXINERT
ERN; (12) RFEEFKNERL, BEIBBLAILER. EELHH; (13) RFLEH
W4, BAERMERLH. HMEREEARKAFERITATA; (14) RITFEHEH
FEUFHEANT B2 TULRGHRA. £E5K. =02 U EEERE, #HF
FERLEFMERSTEMER, RERLSFHER2RAL, "X LEETELHM
EIER2EME (RBLEZRAEERN) MER; (15) $HTEFNEL A%, U
FEE. WEFM E (AP RENFM I EL MR EFLNEL), BRIMEAAS
ks (16) RELNABHREEARANFHRITATANTHER. SRFLET L
BB, (17) REABRNGREE. GAMAMEHBOR, HEATNEGAEE. N
WEITEF L, (18) S ns AHEENAMNERE,; (19) EHIFEH T ELQEHAH
BHERIL; (20) HITRAGHR TR (21) FEAEEEHFEES; (22) RiFKEKX
AWA . MERELBEBATHESP; (23) FUMERFBRNETLABRRSE
FaE R T BRI D EE LN IATERURREKRZ 2 FIE RAR AL

41



2020 455 — B B R 7 B A IR A B SR (Gl ) FRUYH

Bt (24) ERARBEAGBEAN, HRMERNEHELE. frgi 5L E.
B0 HMAKER. BREAFMES LR, EBA~LE. KRH. E AN
BRAK. MHNESEET; (25) WRMBEEFLZ LN ZALEBAWE; (26) R
FA R EE TR, TR TR LA, WARA L EEREIRERETRTOGE RGEELE;
REBRAEEENTE, BEARRBRAEERARBATEERT (27) FUESK
BRAT b Y B E A 2 B B M BB AT E ARG 0L, (28) A FFE A — R
WRE; (29) . EA . B XS 8 ERAE UK IAR K S3TF 6 H R AL

3. EERETHR
ARTZE R, EER—LEEAAEE. ERRTABRGIEAEER. &
(TR R E2019% K B T 20K H 240, WL IR KPR & $RIS5T.

4. EERTNER2MAKETER

NBMEFRXRKSE, WERAREE, AKX T, AREEFSAHATEE
WAREEMTERNTREEN, EFLRLTHRBARZAS. NREHRZR &
KRR EF 2. FUHERCEREEFHERSANLTZER &, B LFTER&H
BRALRE T EFLNKIER S, TET AN IREEN, FARERNEAERETLE
WA AY, RIETAXMERLFHFELRE. EZR20RTLTHT:

(1) R EARZRAHEERFTA: A28 EEHAF. SRR L RAL 24T H

P FEEFLRBAEV REENIIEGFRY H AT LR, 72 wmLE
SR B W ALK B KL S B R AT OF W E o KRR R RE RV, RE
KRR HTHE . RAHATH Y, FrEFREAI HE2RLHFHERLR
FRIAATITAE , IF R & F 28R R R R AR G dA 8 48 R fe
FTHFNPATE I 08 B AR E R~ A GEEEFHTHN, FHEER
FHAV; SEANMELAAREET ZHATHE Y, FOEF2REEV, AT dk
RARAEFLMENERERA TR UAKFWE. HFLE. K2 H o shE
REETAATH U, HHEFQRHADS AN HRRR 2 E 2 AR EAMN
M Bk FOF . W7 RHATHF W, FrEFRREAED A AR GEH 40
— R B BEME RN EARE T RHATHI, AnEE2REAV; AEE
TR KB A E TR L RARIFHATHF U, HmEF2RBAV A8 REEN

42



2020 455 — B B R 7 B A IR A B SR (Gl ) FRUYH

RERAUATHERI A, WEIEMH A T 84 115 60 81 1 0 716 32
Wk M. TR MITAENREF 2B LM FE.

(2) ABEEERAHEERFARN: RN SRR, x4 T 0 AR
R KA . U KT, A SRR F I, A0 5 AR, RGE
12 R A SRR AR SO N SRR AT I, M E F AR A AR 28]
MR, ART R THERFRUBETER, FHEFLRBE AN RG
KENETE. KARREEEER, BRESDRRRRRKERE, RAEEL
B WE YR IR, A TR R AR BN TS AEE
BRANAESNBER AR, £EABEE L, RESLEETH, FEELEE
AT WEHAEEEALNSNRE. AREREHE, REELHE R T
BR R EERILE MR A SORT . . RS, B R EA R
F. 4. B4 RSB A R RS R, R E R
L A A B B fR A M BRI T A B B 0 UL R AR
WA I, 30 F LA DL 0 DR AR 00 AR KA T
AFUMEANSEEETRAHTE, HHESLRBA BEEAEANEET
(1 0; T S A LR BB 4 2R T B B L, R B AW UL
R E IR G A MR RAT R R, FTBOEAL. TSRS B AR H
eSS

(3) RKERXZZR2WEERMFIMNRE: FURRRDEACHEHBE, FuES
KR WAV AR A E BRI, W EF Aol E R E, I RO A B A R AR
B HEERBEMEARMEN KRR G AT, EREFQMWE, BLRRRX T H
F, HFERQNFERRKR D OEEHBEFT; & TREA. BIAEUREES
B AMEE.

(4) HHZR2WEZRFTNRZ: WEASAHES. 28 W20k 5 fog 2
HER LB EBEERATRHIL, THEALERERFEDNGARARNE, KEAFH
M5 REERBERIL. NAEAMFBEEETUIATHIL. MEFEERA; BEM
F A By B AR R S R R AR R DU B TR SR AR R
AE. FRHFIHAL . FRIETR. AEFHERRRETR, WEF2REEW
ZEFRRAVE W E I TERATHE T, AWHFE I TENEL TN EELRY

43



2020 455 — B B R 7 B A IR A B SR (Gl ) FRUYH

FARE LTI, & F R W I TAEAATH AT, DU % 5 E S/ AL,
REFERFU, HFRIAER MW E SN F AT TAE, 5 BN E A M5
PRI E AW T EFE 2T HE RSN RATME; FERITE M 85
WG KL TEINL. 20 M 5 2t Rd . 05 2t s Ao U 5
W5 By RAER I SRR R SRR AER O AT, RAEFR
WP R B T A AL 2 R A R ATBOR AL BITALE LR
EELRMM AT,

(5) 4 5HME R 2oy EZIRFTAURN: xEA A FEIR Bl & ALK AT UL
FHEFELREAN HITEE. EFLLNRALEME. ZAMHRERAR KB
B iR, FraEFaf bR NEFmgREEAR AN ERITELATIS #
Yo HHEFLRBAN; REAFFLTUALIZALGNERL (REARZR AT
BR b AT BN 25 WITE TR R AT T R, A0 E Ay b ST G AT
REEFRFARERIMARRAT; WTHFELAAGREHEAR . WHF TR
FANER I EAFH TR, X HREEAR WL S AT RATIE, REF LA
PR R R AR A B E R R RR KR R B E A FOR A A B B R Y
B, RFEFQAT, HMEMERBRAE R AHAT; HE. ATBUEA. HITH
BEUREFF QRN MEE,

B B B Tk £ 20195 K, EHAAFFAW29K, F PR PR KBRS F
1555 EFREBARER2BFI2RLW, EFLXHRGZR2EF6RAUW, &
FLREGFHER B A URRN, EFLTHEARE AR, EFLAGE
RERARBFBRLW. BLNERARNBIEE, #£5 T EFLNEERE, /1T
EFRERTEREMARK TS RE.

5. M EEH K

NEEIBIEENE. BTIEFHESF2. HFx. ERRF U HAALETE
DX =N LB OB RS, BARRRATEA BT EEFRANS AR AMEST
AR . AR, UV DT, B R S N N

MIEFN LN EFRIMAAS TR EFIREA. AR EI, A5
UWTETHEFLEBARARSKEENL: (1) EAXKKS; (2) MHELET%; (3)

44



2020 455 — B B R 7 B A IR A B SR (Gl ) FRUYH

BREEANR B A, (4) MIEHE AN TRMEF /PRGN ET; (5) f
TEHANREERAEERPRNET; (6) IMIHITHNEL (7) #4L. £4F
#;(8) FFE. HGREEARMNFI; (9) F. HH. HIEM R A E EEM T W
HoAth F T

6. JkirE BEATREN

NEEFLAHALBIES, FoUEHIERAAN T LIFER. AABLE
ENEBATRK, EEFLREFLL I ERACNBHEFRE T EEMRRGER. 4
TEERYEEELMEIZRAAWE, BHRAXREN, BT THET. EREST
AR EHEEWN MR, EEFARQFEERNGHNIET, 284 LEFXF LA E
MREEERBAZRE, EXTLAAEEAFTERL. GREEARFTH. FHL BT
FEBEAERNHEWLRF, Z0. AEMEETHILEN; BERFLAT. AE.
NITEENTS, PRARABEEMERETEOR, L. §EMBATH AR RAE A
AR BT LA 57 RS 5 B S S S

(W) =

1. WELHREFIN

WELZRATANUENA, HRARLAT, AT MS. EEREHETLE
BASHATHE, AR, P RANSENE. NEAILEE, BEKLL,
e EE; P ELL, HKES, BRIESELL, R AN

2. WELSBEMH

EEARELADERIREAASAFTHMELE, TEATEUATERER (1) RER
BB 4 (2) $13T Y E A EAN; (3) VB8 Bk fn s AR 34 5 o S0 (4)
REMARKYEE, S HUERETES, 5 REFENEENFEREEAR#TE
E%i; (6) HEE. HREHEARMTATMEWATHMATIER, NHEFEE. 7K
B AE BERBEERARCHNNEE. GREEARRBERNAV; (7))L EE,
BREBEANRWATAMELA WA, EREF. GREEARTULE; (8) &l
Bl ARS, EEELTBATAAERNENE EMEHFRAKXLR Tt 40
ETRHBAEKRE; (9) BRARRFHEZE; (10) RKE (QEZEY F—E LT —FHAH
T, MNEE. BRAEEARERFD; (1) SR EEEEE, FEEHTE AT

45



2020 455 — B B R 7 B A IR A B SR (Gl ) FRUYH

b, HMBAEKRRHRE; (12) 25 FFRMEHH M BAL

ONE BB E K 20194 K, WELAHA T T20k WEL LW, WPEE I E KT BER
& E 40T .

(E) BREHEE
1. B e BN R AY AL

BREHERNTAEZTLNPTINE, AFRAGALETHIE. GREHEEHNE

CEMAR. RE. KEA. TETEARAR

2. BREHEEEZATHI

NEABREEELENTAERREZL2RAGEN, EHBENEFLEHES, B
RN E KRR, AEE LA EEZETR, SRENEAFREEF RETE VG
P, BRIBEFMEAFT, 2ETEXNCEHEERZ, BLEAFRNTEH, AFETL S5
HREIRA|, ZE AR TR IR L.

(X)) AHEHER

B EefARE AR ES, FITNATEEHNAERERATEETLMN T
NEHELY RIFHANTEGEGEEY, EE2TUNFEF TR NBEFEZRS. X
BRHZER 2, AEFEXNGEE. WEEE. KK D EH AT R 5 E N TEHT
BEShE; WELNEEL, BRAEHERZ TS LN N EHATEE. GREHE
ERF AT ARERNE ¥i2iT. 208 5FAFH% L T WEEHEEBRERT, 7
THAR. HENTERNELEES B ¥ .

(+) AL EHE

REAZERWHEEFH, RATAZTENBAREN T E 7

46



020 FF —MFEATKRTEHEBNARNESRGF (GFE) FEUAD

HEe
EERRA

AT
tsrbnaa  KEhAGAE
ok | A= pONT I | 1T 72 A
ITaEsAn | EHESAE
bEmass | BEIESAT
HIE = N HE Vi |
HRanan | EEESAR
TEERAE | W&
AEENAE | AHEES AR
WEEsAE | REsAE
Wb AAE | EHREAERATE
BEEnAE  BXhAAE
migsan | EEssAE
Hm&nes - =EEsi

BARAR
£Ea
SHREER
SERER]

EFRIMAT (FHIFAE)
DeE (REMAS)
SE&TRISTHEEEE
SBIARBE PEIEAR
AbSSHERR

WS ETEER

HEREER

FIEE

Hita

L) NS

Sy TIFRF (RESERR)
TaAZE
FHWEASIVE

47

R RERS
MEERERS
FPEBERSE
HITRRS
RESHFMERS

mERVAE

AR RRARIES (H5ERR)
FIHFEETEE
PABSETEAR
HasERSMHIEE
H=ERG
THASTEES

AEAHAR

R

AITERER GIEARER)
RO AE
Bl A BRI

FETLA

shHER S R PRS2

KRR ERAT
FMIESRAERAS
KMEHARSTAR

FhsaERR ST ERAT]
EEfc R RE R AR



020 FF —MFEATKRTEHEBNARNESRGF (GFE) FEUAD

FARE RAAAG M FHERGERT

RNEBEHEG AT ES T (k@) dARNE 2017 £, 2018 4F
JEAn 2019 M AR IHAT T Wit, X ERBES A B A TEFR (F) F (18)
% P03447 5. T4 (%) F (19) % P01800 5 Anf& Jiidf () F (20) % P03108
T LR E BN F T Rod . RN E E 4R H 2018 FFn 2017 4B 4 Ak B ARYE 2 B
B T R S T BOSR B B X B B S BB R A Rk MU xE 2017 2 1R B BT
TEERER, AREM BT 2017 FHITH (DL 2HENE 22 5 — 48 T A5 Af
HEN (D2 TENE 23 5— 28T #5) (DL ENE 24 5—FEH21t)
Ao Qe BN % 37 5 — 4 T EFIHY (A “Frem T EAEN”), RAFH 2019
F1H1HERITRUHOR T ERIREWTE, REFT 28T B BN AEENE, RAH
T T AR b - R MRS AT E R . R RILY, N IREFEI M SR T
P, ARG U0 B 5 BT 1R B 2007 4R U 4 A R VR T AV B 4 W Ty 2018 AR &
IS dak AT A b — AR R A, ARG U BT 5l R B 2018 LM 42k
KIRTARNEZEUE 2018 F2 &M 4k 88, REERA S+ 5 A6
2019 4F & W 4 30 kR T AN 8 £ % iHH 2019 £ A Sk P e B dE. AR T
M SRR R AR R, R Y S BRI SRR R U RAR R U A A B
AT RAT NG i 2 5 B Aoy, RFE, W5 HEH 061t 85 B B A AR A
ZRERB EMBGEELR, XEZREHUELNEKD.

— RATARS % (Feitfxni)

I E 20194 /K 20184 [ /K 201748 /K
Rk 10.03% 10.53% 15.55%
T KR E 8.09% 7.82% 11.71%
B AN Eh 88.92% 86.88% 80.95%
KA A 11.62% 11.76% 12.04%
KREFRR 88.47% 88.30% 88.06%

Aol R R =4 A E L BN*100%
2. 34 W AR R = A I R AR 35 35 4 B1*100%
AN H = Nk 3 RN *100%
TR =R RA G (F 7 BRI ZEAK ) *100%
RS R = R *100%

g b~ W

48



020 FF —MFEATKRTEHEBNARNESRGF (GFE) FEUAD

=, RAAMSHEK

(=) RTAL=ZFHF ik (FeHHrni)

BA ART A TG
- 2019 £ 2018 4 2017 4
7 E
12H31H 12H31H 12H31H
¥
Ll 4,486,301 4,127,181 5,198,107
I L RATRIT 3,594,537 3,742,533 3,780,068
I A4 594,706 1,076,294 1,469,007
AT AR - - -
AR H 73,279,170 18,001,567 10,105,794
. N A = I 5
frié ;ﬁ;‘;g&ﬁgﬁﬁﬁ}w : 18,001,567 10,105,794
28 7 M Ak T T 32,481,307 - -
Bk F 34,147,782 - -
HAt AL T 6,312,132 - -
Hfa iz T B H 337,950 - -
ENRE S ah A 911,520 2,559,605 2,314,140
FHEEE LB - - -
BRI K 4 a7 - 30,834,474 32,192,276
R YR B - 703,106 546,118
I YUK 7R 3,245,632 2,168,550 1,904,908
KIS R A2k 20,999,929 18,763,942 17,367,235
A E SR - 15,397,563 14,639,137
SR Bk - 5,831,097 3,562,673
K HA IR A F 1,909,738 1,971,429 1,622,079
P B 42,423 36,274 38,249
[ € ¢~ 696,607 745,004 830,805
I H 109,293 101,862 110,086
ks 427,043 427,043 427,213
A - 366,368 299,086 -
2 BT 45 L 7T 1,252,420 842,586 722,035
F A 1,241,710 1,046,333 1,200,636
¥ =R 113,157,896 108,675,530 98,030,564
#fR:
K R 16,459,152 16,925,648 13,301,658
] o AR AT K 1,228,720 160,000 100,000
PN A 4,855,449 6,081,278 6,985,207
N G A B H S o A
;ﬁ%g%zg?; KEFHHNS : 104,554 18,245
5 1t Ak 93,507 - -

49



020 FF —MFEATKRTEHEBNARNESRGF (GFE) FEUAD

& 2019 4F 2018 4F 2017 4F
7 12H31H 12H31H 12F31H
AT AR T B
TANEAF K 28,049,977 25,693,491 21,396,648
LA K I 2,196,373 1,092,571 1,968,032
32 B 4w PR K 1,777,784 2,925,444 3,556,317
K2 {5 BR T 3 B 449,785 423,289 485,335
B, 5 475,386 348,884 350,224
AT F| B - 851,820 698,708
T A A 3,749,787 3,168,623 3,198,658
i f 13,825 5,140 5,922
LA 2 20,300,867 18,114,021 13,021,713
K HfE 2 17,553,699 17,233,774 17,791,477
6 FE T 5B 6 19,489 31,837 67,709
oAb 5 fR 2,891,096 2,804,388 3,379,359
fifkéit 100,114,896 95,964,762 86,325,212
FRIR A 38 :
FRFAR (A ) 6,824,279 6,824,279 6,359,279
KA 531,882 522,566 336,263
B RN 201,713 151,726 111,623
HAb %A -43,644 -105,944 177,927
— X v 996,380 846,651 666,038
K 43 e A i 977,657 968,912 650,735
HB T HAF RARE AT 9,488,268 9,208,191 8,301,864
DR % 3,554,732 3,502,578 3,403,488
R A 2% A1 13,043,000 12,710,768 11,705,352
AR B REA 2 & 113,157,896 108,675,530 98,030,564
(Z) EFAL=ZHFHEX (FeHBEkuR)
B AR A TG
I H 2019 4F ¥ 2018 4 JF 2017 4£ ¥

—. BV KRA
FE W FFRAN 7,290,180 5,678,115 5,164,731
w1 ] b 44 N 197,331 219,093 226,668
H I 2,229,211 2,951,474 2,463,584
fi;tqj P AMRE LIS E L 38,740 94,129 99,407
FW 3
DU Bl AT B B A il T A0 192330 ] ]
P A Bk ’
ARNEE 577,632 174,595 100,978
It 2 14,002 8,102 -25,592
H Ak SN 70,564 28,839 56,599
F A E WA -548 -75 809

50



020 FF —MFEATKRTEHEBNARNESRGF (GFE) FEUAD

T HE 2019 £ & 2018 4 JF 2017 4 J
FH R 22 14,707 7,975 6,848
BN At 10,393,078 9,068,119 7,994,625
=, Bl XH
e K A 54,527 51,087 51,957
NV EEE 2,004,472 1,786,329 1,789,518
= FRAE B K 1,526,829 - -
HoAt P AR AR K 11,839 - ]
HERAL S K - 1,056,650 488,175
PRl 4 3,522,371 3,229,411 2,732,929
#EY (3E) REFTEES 184,494 -96,865 110,828
H Ak % kA 1,936,951 1,851,418 1,298,355
%Jkst At 9,241,482 7,878,028 6,471,762
=. BV AE 1,151,596 1,190,091 1,522,863
jJn: ERIZALON 44,261 8,364 13,847
B BT H 12,105 9,013 10,435
. F i B 1,183,752 1,189,442 1,526,276
B FiEM%E A 141,549 234,373 283,070
F.OERE 1,042,204 955,069 1,243,206
V3 J& T BF A 5] B AR Wy % A 843,711 752,831 1,004,397
D R AR 198,493 202,238 238,809
) ﬁ%%%%ﬁ B ¥ B 27,174 -300,428 -163,383
SGekE R 1,015,030 654,642 1,079,823
E /%%ﬁ/zﬂﬂxﬂﬁ GZA KA RF 787,516 468,960 875,995
V38 F D Bk R e 4 A W35 BB 227,514 185,682 203,828
(Z) RTAL =4 K X (FEHFHRKFEE)
BA ANRT AT
I H 2019 £ & 2018 4£ & 2017 £
GEEHTLENILKE
WO AL KL B B A - - -
W R E 4L K P B B LA - - -
W ] A B R 3R R R R EI LA - - -
WEF B FEHRALNI4E 1,968,463 2,877,611 2,621,731
EZUARMEITEHLET S\ L
35 B 4 VT P AR B B A% ] ) )
SR Gy M ARl VE T AR B B B A 2,730,967 - -
TR RRAT R TER D B 368,377 - -
l6] o SRR AT A 2% B i B 1,050,000 60,000 100,000
TNEE 5 EAER D F 345,280 27,148 485,022
W T 2R 4 B 1,886,831 4,307,922 3,545,092
A A b B U R LA 19,701,823 | 21,478,727 | 16,701,463
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T E 2019 £ 5 2018 4FJF 2017 4R JF

PFNF o EIE - - 21,169
I R F 60,921 180,240 392,019
oL UK T K A ik R 0% R D - 1,708,624 -
JE R P A b 32 M [ U b 45 A% B An B - - 409,212
] b 5% 4 1% 38 Au - - -
A% % B B 2,506,719 - -
W 2| 5 28 A kA 5,531,537 4,369,656 3,851,598
ZEEFHAAEFNN T 36,150,918 | 35,009,929 | 28,127,306
ARG A B R T AN H4 - - -
AR E 4L KRR A4 - - -
AR HME 2 KR XA A4A - - -
EEZUARMEITEAEL i NS M

REMARA T XAWIAEF | 6965901 3,552,033
WK TR 2K A Bk PR 4 B e - - 3,917,080
RIBGE K 42 B i 2,704,179 1,583,272 1,713,236
2 RATH R - - -
T TR SARAT 2K % B i B - 136,818 431,422
TR A FRD F 1,277,624 903,929 -
I P45 I - - -
FENRE N FHAEE I F - - -
A gk A W2 T AE K AT A 19,036,337 | 19,348,127 | 13,169,127
IAAE. FEERALNIL 3,183,674 3,895,204 2,617,049
AR I UK NPT XA A 1,127,118 1,147,341 1,063,453
EGES iR 515,383 606,291 497,775
JE R Fo A b 32 3 TE] U ol 4 HE A%l D B 961,274 325,640 -
I EMEEEEH KNI AL 4,491,635 4,334,305 3,796,202
KEEHAALR B /D 33,297,224 | 39,246,877 | 30,757,379
RERHTENALKEEH 2,853,693 -4,236,949 | -2,630,073
BZREH LN ALK E

W B 3% 70k 2| B B0 A 35,569,522 | 16,515,994 | 39,390,823
B P P 2 W B B A 1,804,964 1,574,291 1,358,266
iﬁg; ig%ﬁ%ﬁj s AR A RIS 3,478 13,631 72,604
A B o B KB LA EE 82 - 19,806
BR8] W B el L4 - - -
B E 5 H R EH RN AA - - -
FHEFHIALFND T 37,378,047 | 18,103,916 | 40,841,499
BFER I A 4 41,234,298 | 20,410,249 | 47,054,523

i o ), IR pVa

Eﬁg; gﬁ - ARRFARAKIA 102,579 111,369 118,296
AT HAM G R TE A KA - - -
FRVE 30 P AW AN 1T 41,336,877 | 20,521,619 | 47,172,819
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I H 2019 4E 2018 4FJF 2017 4E )
BREH LN ALHEEH -3,958,830 | -2,417,703 |  -6,331,320
EREHENILHKE
TR TN B I A 4,078 651,186 1,314,895
i#.%&ﬂ%%&ﬁ&%&ﬁ%ﬂ%% 4078 5,481
A B TN 8 A B 8 A B - - -
KATHRHF R E A 11,103,805 | 15,499,146 | 13,937,096
PR A b 32 1 1 b 45 9 4% 3 Jin 5 - - 617,868
3 4 A BURAE 2R B B LA 6,731,150 5,270,978 4,289,217
G E RS - - -
W B H 5 & R oA K W I A - - -
ERFEHAEFTND I 17,839,033 | 21,421,310 | 20,159,076
CESE S 9,255,338 | 10,598,828 7,766,227
3k A gk A W2 T K AT A 7,587,088 4,350,354 3,251,090
PRk 32 1 Ak 45 9% 4 % R D 187,343 305,233 -
A ERA] . AL B A R ST LA 1,248,771 719,162 636,676
§$.%&ﬂiﬁ%&ﬁkﬁ%&ﬂ\ﬂ 31564 20211 22026
FATHA G ERIE A R IA - - 30,677
% & S A AVE A it 18,278,540 | 15,973,577 | 11,684,670
F Y B 7 A AL BB -439,507 | 5,447,733 | 8,474,407
LR Es AL RIASER YW 7,622 25,952 -4,956
e RN A EN W43 -1,537,021 |  -1,180,967 -491,942
fe: FIAAERINASFN I RT 6,852,864 8,033,830 8,525,773
XA RIALENWRT 5,315,843 6,852,864 8,033,830

= RATAN &30k g 25

20174F . 20184F Fn20194F 24 W 1 6 i 454k 34 DAk e 8 BB 0 2ol ARAE SEFR &
K G R E IR, A5 B o A AR S A E Y B AR AT B (M At — AR Y DUR
H 5 A BAGAT B EAR ST L A vk B B 6 A Mk v v T A B A
KAE Gl 201748 . 20184F Fu20194F U 45k 71| 3 T H AR A% W Ho#h »¢ T & #y sk
R, AETYFEFUREMER RO EELS U BR AU TH4% . RE M B
HT2017F BT (L2 RN %225 — &8 T A AfitEY. (L 2itEN 423
T—Ah@mE I ES) (DL ENF245 — B A fo (DL AHEN 375 —4
ARy (FR “FramT LEN"), KATAE201941FA1H R#TLHBREE
BARFH T MAEH 40T EEN AN E, AT AT T A8 th i i 53 & g3

TERRE.
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W, RATAEZENE HiT

AR ER 2 ANT KT WA BT E A FIF HE REEAERRNE
1) (R A& (20161 385 ) #lE, &8 EHE AR NG EEXEFLEZC—R
FERRRE., —FFRARREE FAFTRE. RFERFIA AT FHEIFATATE,
WEBER, B—FPWHERE (EA). EREPLESETE (FA). RABEE
E(EN) %, B, PERATRE 2019 FRETERERITLT:

T B W Arg 20194 12 F| 31 H
AN S > 9% 10.95%
—FHAT R >10% 10.95%
AR R & >12.5% 14.22%
& WA AR >0 141.76 17,70
ALAF & > 6% 10.32%
SR EHATATE > 8% 10.77%
KEBE =R > 150% 430.64%
22PNV EFEFE (FEAN) < 10% 8.54%
SHEFPVHFEFE GEAN) < 15% 13.06%
e BEEE (FAN) >100% 342.11%

N

1. B —REARFRE= (8 — AR -3 B FEAR AT ) R A A FE = % 100%

2. —REATRFE= (X0 —RFAR+HM — RIEAR ) -3¢ B FARFTRI) IR Ao AF 7= x 100%

3. HARFRFE= (R PEAR-XT R F AR IN) IR An ALK = x 100%

4. EHRFHA=G A UKL BB T H G E X T NEEBT AR n-H R FHETR) -
CFE 7= B DA Bt B A LG B 3 S 226 T B i IR AR B R 2 Av- R T)

5. MATR=—FHKRKEF CAEEHNRANRTRFTATEFT
+F G RN E 2% ) x 100%;

f F R B T R

6. BHAGIFAATR=GFH ) (RN EFKF+HFRINEF) < 100%;
7. WEE T F =R A QR B R 25+ 7T 58 3% B R 0K 4 2 6 AR+ 4 ok 2% BB e

EAL) x 100%:;

8. —F P & (A =8 —(F R ) B P AW SN o o 728 B oy & 0 A% BT x 100%;
9. BHFEFYHFEFE GEA) =8 — (FA) RHEE P KA D2 #EE &R

% 100%

54



2020 455 — B B R 7 B A IR A B SR (Gl ) FRUYH

10. mHpHEEE (FEA) =KFLAFANFEARALNRIORIFET (Ao, FAENA
MeAR B A B E 2% ) IR K 30 H % %A H x 100%

BEFR, RAARE—FBERRL AR NS, HALEEX.
. BERD. HRMEREFRR

REAFEGAHEFE 0, 45 A 783 RAT A G 204 5550 1 5 B B KR e
it = I
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FEE RITAMF LR
— MERMH (FEIHBEOE)

AERM=ZFEREERRIETT Xk

BA AR A TG
I E 2019 4£ & 2018 £ 2017 £ &
FE W FFWRN 7,290,180 5,678,115 5,164,731
HERE e ON 197,331 219,093 226,668
BT 2,229,211 2,951,474 2,463,584
AN RNAEE 20 % 577,632 174,595 100,978
Lt 4 14,002 8,102 -25,592
LRI ON 70,564 28,839 56,599
F A E W -548 -75 809
R 22 14,707 7,975 6,848
Bl RN A 10,393,078 9,068,119 7,994,625
e K A 54,527 51,087 51,957
NPT 2,004,472 1,786,329 1,789,518
5 Rl BAE S K 1,526,829 - -
Hfb P RAE R K 11,839 ] i
B RAL S K - 1,056,650 488,175
PRk 45 3,522,371 3,229,411 2,732,929
TR (#E) REFTAITESL 184,494 -96,865 110,828
FoAt b 4 R AR 1,936,951 1,851,418 1,298,355
gl A 9,241,482 7,878,028 6,471,762
& b F i 1,151,596 1,190,091 1,522,863
V- N ON 44,261 8,364 13,847
B EASTH 12,105 9,013 10,435
ANERSE 1,183,752 1,189,442 1,526,276
B PR A 141,549 234,373 283,070
% F 1,042,204 955,069 1,243,206
V3 J& T BF A 5] B AR By % A 843,711 752,831 1,004,397
Uk &%k 198,493 202,238 238,809
Hpb 55 A W B B -27,174 -300,428 -163,383
SAKEEH 1,015,030 654,642 1,079,823
V3 & F B 8] R AR B 45 A W i K 787,516 468,960 875,995
V38 F D B IR 8 5 AW 3 K B 227,514 185,682 203,828
(=) BNFK M BR A 3h# oA

MiEARER B WAL A RFENES. BRI EENENH -, BN
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R K, H201748 07,994,625 7 TS tr £|20194F ¢4 10,393,078 7 L, FEH A = K
14.02%, 20194F 5231 W Uk N 10,393,078 5 75 4 1 W A R UL T &

A ART A TG
FH 2019 4£ 2018 £ 2017 £ &

el 241 &5 A el 144
FE L FEFRAN 7,290,180 | 70.14% | 5,678,115 62.62% | 5,164,731 | 64.60%
iR L ON 197,331 1.90% | 219,093 2.42% 226,668 2.84%
&t 2,229.211 | 21.45% | 2,951,474 | 32.55% | 2,463,584 | 30.82%
N RNAEE SR 3 577,632 5.56% | 174,595 1.93% 100,978 1.26%
K7k 14,002 0.13% 8,102 0.09% -25,592 |  -0.32%
oAbk SN 70,564 0.68% 28,839 0.32% 56,599 0.71%
A E W R -548 | -0.01% -75 0.00% 809 0.01%
K 22 14,707 0.14% 7,975 0.09% 6,848 0.09%
B RN A 10,393,078 | 100.00% | 9,068,119 | 100.00% | 7,994,625 | 100.00%

A F20174F . 20184F £120194F 27| - ILE Wb Wt N 7,994,625 77 71+ 9,068,119 77 T 0
10,393,078 5 7t. EE L 45E WM. HE KK AERE RN EEH 4, 20194
FE V5N TS B E W AR ] 5] 4 70.14%F021.45%.

1. 8V HERN

FEVHFFRANETEHCHES . L REFEERLEFRN. RATLHA 850K
NFE L 45 F 25 5 R A% RN FRRBRNM K. R EFEHRARFEERE THTT
N E] oA R o A A AR SO\, 20174F . 20184F f120194F E MR # 4 Bl 4
3,686,516 7 Ju.. 4,000,377 7 Jt414,405,8737 7T, o B WK Bl 25 46.11%. 44.11%
#042.39%. RFEURREER L FUANE, MEMREZRZNAEHT LG, KR
e An AL 56 Z 28 3 % 05T 1 5 R AR [

FREFEZE VSR ERBOE E %, 20174 . 20184 fu20194F £ F - R %K = 4
B RALE E N3] 4518,529 7 6. 909,172 T5402,183,652 5 6, i & A N EL 4
5 46.49%. 10.03%F121.01%.

20174, AEFRAT L 4A BN1,567,3347 71, ¥ H938,8607 71, Al|E &K
628,474 7 L. 20184, A& RI4RAT LA EWN1,867,9447 1, * 111,218,766 T,
R EWRN649,178 75 T, 20194, ARG HRAT b %A &M N1,761,498 7 ju, X H
1,192,8177% 76, Al K %Yk \568,6817% T..

20174F . 20184F f120194F, A% BIIE#H b 4 F 4 %% K A0 4 % N2 5 41941177
T 164,8797 jLAR204,74977 T0.
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2. BHWE

ARG R 20174 F020184F % F W am £ E R B TR BRI L Sk 3 77 Fo o {1 B 2R
F7E, 2019 F R EEERE THRARK ARG HEBFE AR FKE. 2017
4. 20184 020194 S I K 0k 25 4 512,463,584 77 6. 2,951,474 7 5402,229,211 75 7T,
i 8 LN A 2 B 430.82%. 32.55%%121.45%.

(=) X R AR 3 B4

BA ART A TG
R 2019 £ 2018 £ 2017 £ &

el za51] el tv. 4 el b4
e K A 54,527 0.59% 51,087 0.65% 51,957 0.80%
N &R 2,004,472 | 21.69% | 1,786,329 | 22.67% | 1,789,518 | 27.65%
12 Fl B AE I & 1,526,829 | 16.52% - - - -
FAtl T BAE K 11,839 | 0.13% | 1,056,650 | 13.41% | 488,175 7.54%
PRk %30 3,522,371 | 38.11% | 3,229,411 | 40.99% | 2,732,929 | 42.23%
P ERG & 184,494 2.00% -96,865 -1.23% 110,828 1.71%
FL A 45 B AR 1,936,951 | 20.96% | 1,851,418 | 23.50% | 1,298,355 | 20.06%
B X At 9,241,482 | 100.00% | 7,878,028 | 100.00% | 6,471,762 | 100.00%

W AR AR Fu ol 4 K, 201748 F 20194F A F E A 3 #16,471,762
7 ud e (9,241,482 7 6. RS FH . L H KA. H bl 4 AR FefE B
KA ARG B 3 B E s, 200948 o B Mk 3 R LB 2 ) 38.11%. 21.69%.
20.96%7F716.52%.

1. fRER P 4552

20174 . 20184F F120194F, AE R KW W 5 o4 42,732,929 7 76+ 3,229,411
% TA3,522,371 7 76, & & b W ] 4 5142.23%. 40.99%F138.11%. £ RF R K 4
T FEA RO AT, 20194 5 B AT S0 43,106,711 7 U6, o B b 3 B EL B
33.62%.

2. W4 KB

20174 . 20184 120194, A& WF W 4 K& # % 45 41,789,518 % T, 1,786,329
7 LA2,004,4727 T6, o Bk IO B 9] 4 27.65%. 22.67%F121.69%. 5 H 4K
B A RO IR T H B R 2B LT . 20194 % HIHR T3 B 51,080,662 T, £F
FLA% % 123,781 7 6, & B b 3 8 el 20 Bl 1 11.69%F11.34%.
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3. Hfhk kA

20174 . 20184F #n20194F, A& ] HAth Wb % ik A 25 4 1,298,3557% 71, 1,851,418
7 76401,936,951 7 70, B Mk Ut 4 A H20.06%. 23.50%4120.96%. HAth I 4 Ak
AR B RN B KA RO

4. 15 FIRBALR K

20194F, A 15 B Kk 411,526,829 70, & B Mk 3 i th il 4116.52%. 15 U8,
MK EERFREZA . KRG AR,

= BFEAGERMM (FeHHFEE)

(—) RFEEMEFH N

KATA 2017 K. 2018 4K K 2019 K67 FAZF™ & 8144 4 98,030,564 77

gt~ 108,675,530 # ju X 113,157,896 7 L.

20194F, R AER K R B AR H 7= . K IR 3k o B gofy i & FE 7= i £ 3 4. 2019
FERENEZH. RGELBET . KBR R B E 70 H 2 5 430.18%.
28.70%. 18.56%. HEHI W, REH LK Z M REFLT:

B4, ART A TG
5H 2019412 A 31 H 2018 4 12 Al 31 H 20174 12 A 31 H
&5 .4 &8 t 4 A5 4
it 4,486,301 3.96% 4,127,181 3.80% | 5,198,107 5.30%
T TR AR AT 2R 3,594,537 3.18% 3,742,533 3.44% | 3,780,068 3.86%
A B AR 73,279,170 | 64.76% | 18,001,567 | 16.56% | 10,105,794 | 10.31%
He: UARHE
) E Et/ < —_ )
i;iﬁizzﬁ - -| 18,001,567 | 16.56% | 10,105,794 | 10.31%
= 7y /\ T NAS Fa ﬂ
;—ﬁ:
ZN | B
e R R 32,481,307 | 28.70% - - - B
R4
fr AR 34,147,782 | 30.18% - - - _
jg_ =N
” ATHRE | 6310132 | 5.58% - ] ] ]
32
HfA s T
337,950 0.30% - - - i
HLH# °
FENEE 2B 911,520 0.81% 2,559,605 2.36% | 2,314,140 2.36%
W 2R T 2K A
?&TA ARE@ R - -| 30,834,474 | 28.37% | 32,192,276 | 32.84%
AR i fn 20,999,929 | 18.56% | 18,763,942 | 17.27% | 17,367,235 | 17.72%
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AHEESRA - 15,397,563 | 14.17% | 14,639,137 | 14.93%
B 2B K - - 5,831,097 5.37% | 3,562,673 3.63%
K A PR A B 1,909,738 1.69% 1,971,429 1.81% | 1,622,079 1.65%
At 7,976,701 7.05% | 7,446,139 6.85% | 7,249,055 7.39%
=R 113,157,896 | 100.00% | 108,675,530 | 100.00% | 98,030,564 | 100.00%
Hr HME TR AR E LR E
1. AT
2019F BRI HEFEA RN . 4 TR, . EHTR o E R R
FFEER A R Af ., EARFRAeT:
B ART AT
| 20194 12 f| 31 H & F 7 pl
EEEY 11,228,667 9.92%
f5 4% T B 8,309,486 7.34%
&% 7,243,835 6.40%
(EEivaed 6,524,033 5.77%
KP4 B AR 1,277,611 1.13%
A FE A A 1,308,751 1.16%
= IR 84,333 0.07%
HAf 536,551 0.47%
AN 36,513,267 32.27%
B 18 F K ERE 2,365,485 2.09%
K\ IE 34,147,782 30.18%

2. X Eem

i

20194F S F 28 5 Pk 4 b 9C P2 5 R W B9 1 BB ATHE 7= W B ELA e AR B 7 L A
e BOE. BT & FFEETL. FETRREE. FH750. TETE. &F

THE . At R i, EAERAeT:
B AR A TG
HH 20194 12 | 31 H o R Al
W By R BB A 12,254,576 10.83%
W By At B AT 278,454 0.25%
KA 8,399,199 7.42%
i 2,399,266 2.12%
i 2 2,038,129 1.80%
7 1,863,625 1.65%
F e AT R 1,528,816 1.35%
4 b R 1,330,186 1.18%
& #5677 f 937,629 0.83%
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FTAET A 652,176 0.58%
RPE I A 605,337 0.53%
o] 48 W 140,437 0.12%
6] M 7 ¥ 9,697 0.01%
At 43,782 0.04%
41t 32,481,307 28.70%

3. KRR HFa#H

AEREBRF M BREESL TR I HGRE. PAEFRK. MALE

R DARFRA DPABEAFER DAEEEXEE TS, P UL ERf
AAE)%?&U@‘E

B E 20174 K. 20184F R #120194F K, K & s B K 45 K 17,367,235 7 TG -
18,763,942 77 1 #120,999,929 7 71, & R T HY LBl A A 17.72%. 17.27%F118.56%.
(Z) AtREHE S
A H20174F K . 20184F K F120194F K fi fir K B 27 /786,325,212 % I+ 95,964,762

7 T640100,114,896 7 76, A HERFHSY K. EPRFR . Nithdk. KERmE
A5 A & A B EEH 2, 20194F K & & 77 6t 4t Bl 29 71 0 28.02%. 20.28%. 17.53%

F116.44%. HEBA, AER A R RE 0T
B ANRT AT
SH 20194 12 A 31 H 2018 4£ 12 | 31 H 2017 % 12 | 31 H
A5 tv. £ 2l £ B 48l

1 T P A 4,486,301 3.96% 4,127,181 3.80% | 5,198,107 5.30%
T 7 RARAT 3,594,537 3.18% 3,742,533 3.44% | 3,780,068 3.86%
A Bl ¥ AL 73,279,170 | 64.76% | 18,001,567 | 16.56% | 10,105,794 | 10.31%
He: UARIME
N =t ﬁ/‘\— N
Eiﬁﬁ%ﬁ - -| 18,001,567 | 16.56% | 10,105,794 | 10.31%
= 7y )\ 7 HY & b
Fz:

ZN I =
" 5 R 32,481,307 | 28.70% - - - -
Vo

R A HE 34,147,782 | 30.18% - - - _

jg; =
" FRBRE | 310130 |  558% - - - -
32

HfA s T o
e 337,950 0.30% - - - -
FENEE A B H 911,520 0.81% 2,559,605 2.36% | 2,314,140 2.36%
o WK T 2K AR
S N - -| 30,834,474 | 28.37% | 32,192,276 | 32.84%
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RIRGE F An 2k 20,999,929 | 18.56% | 18,763,942 | 17.27% | 17,367,235 | 17.72%
A E SRR - -| 15,397,563 | 14.17% | 14,639,137 | 14.93%
G L ke - - 5,831,097 5.37% | 3,562,673 3.63%
K B R AR 1,909,738 1.69% 1,971,429 1.81% | 1,622,079 1.65%
Hh 7,976,701 7.05% 7,446,139 6.85% | 7,249,055 7.39%
PR 113,157,896 | 100.00% | 108,675,530 | 100.00% | 98,030,564 | 100.00%

1. BRBER

EHRRERTEREMER. FHERX. EARILES. FRiPELZBE R M
TR LI MM ). #&Z 2017 K. 2018 4F K1 2019 4F K, A& H R W HF
Al 21,396,648 7 L. 25,693,491 7 ynAn 28,049,977 7 Ut, i R ST Eul Al K
24.79%. 26.77%%1 28.02%.

2. NATR A&

# F 2017 K. 2018 45 K fn 2019 45K, REW N T RFE0 58 13,021,713 7 7.
18,114,021 7 juf0 20,300,867 7 76, & & S f th il 7] 15.08%. 18.88%7%0 20.28%.

3. K

ERKBERFTER NRATHFENE AL, &F 2017 5£K. 2018 FxF1 2019
FER, RERAKBERSF N 17,791,477 F 7t 17,233,774 7 541 17,553,699 % 7T, &
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4. HEHfEZH
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=, AeRERMN (HEHFHEEE)

AERA=FAeRENEEFRLT:
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& PG S AT N it 18,278,540 | 15,973,577 | 11,684,670
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(=) BEREZFTEHIALRE
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ZE

TE B 7 A B AR N4 B 428,127,306 7 TG
7E S AR 1 48 430,757,379 4 7T 39,246,877

7 TLAA33,297,224 71 7, &8 WE T A W B AR B % F 05 h-2,630,0737 TG 4,236,949
7 GA12,853,6937 J6. 20194F, R EED A NI AR EEFHEIE, FREEELEE
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AER 20174 . 20184 Fu20194F 4% ¥ v o 7= 4 09 LA N4 5 440,841,499 5 TG«
18,103,916 77 1. #137,378,047 77 Jt., % % & oh A 45 447,172,819 7 Jr.. 20,521,619
7 141,336,877 7 T, R E o A B A B % F 45 4-6,331,320 77 JL.« -2,417,703
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wH 2018 i?ﬁ jf RPEIIE ] p018.05-23 0S| 460%-5.40% | 269
s — Ry
fp H 2018 4 I}f;jf R | 0181130 22001291’?17(;/225; 3.80%~4.550% | 29.52
A 74
wH 2019 i?ﬁ jf RFIIE ] 5010.03-20 | 373%-395% | 33.42
s = 2
ME 2019 4 ij;j LS 2019-12-04 22002201/%‘58"9* 3.40%~3.80% | 19.84
-
fwH 2020 éi;;iﬂ AFXET ] 5000.08-18 22002201’?06?{/222; 2.30%~2.70% |  89.29
ARITAREE 15 B L B R | 2020-06-18 22002201/?09(;/2215 2.46%~2.80% | 100
RO7 B 2 5 T AR TR | 2020-07-28 2020/10/20~ | 2.89%~3.19% | 73.25
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pi - %}i@] i fx
A FHF4 R KATH 2R E LR ES #ﬁ;ﬁﬁ%
2020 FHAe AT KAT AR (5
—H) W —
AAKFEEE (FE) HRAE
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—#) RA=
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FTHE XPRFRHPRATT

—. ABFEHWN ALY F R Underwriting Method of the Bonds

AR A B RCEH T AL R AR L R R K AT  IF E R AR IR A 5 R R
PRI R B T T
The Bonds will be underwritten by the underwriting syndicate formed by the

underwriters on a standby basis (i.e. the underwriters will purchase any portion of the bond

that remain unsold to investors) according to the Underwriting Agreement.

=. K¥HEFEHEFTH R Issuing Method of the Bonds

AH G2 % Sk E A B AR £ A B A SRR, BEILEM. EREE W
H A, EEERATEGFETHAITRAT. FCET AT T RME AR E 58 AH3
GE R RARIL2E KL H LR ARATH.

The Bonds will be publicly offered in the CIBM through a bookbuilding and centralized
allocation process organized by the lead underwriting parties in coordination with the

underwriting syndicate. The place of bookbuilding is 12th Floor, Guohua Investment

Building, No. 3 Dongzhimen South Street, Dongcheng District, Beijing.

=. KPR FWYE A E Subscription Method of the Bonds
1. AR FR A& LA T R EAT, A4 B R A TELATH W T Al 3% 73 04
IR

The Bonds are issued through a book running. The members of the underwriting

syndicate can distribute the Bonds to other investors.
2. i 2 AT ACA T A 7 B 2 B % AR TI500 iy B RE B A D FART
1,000 TG.

The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.

3. AT 2R KA HTIK R KAT, B A B9 A G 2% 7 eV P T S
FAANKF #HEILR.

106



020 FF —MFEATKRTEHEBNARNESRGF (GFE) FEUAD

The Bonds adopt the real-name book-entry system. The Bonds subscribed by the
investors are managed by the account opened by the Shanghai Clearing House.

4. RHIRBEATERIE, oA bl G — TR A
Ttk

After the issuance of the Bonds, Book runner shall apply for the registration and custody
of the Bonds to the Shanghai Clearing House.

5. WA SEANY. BLAFHEFEN, FFRNEAMMFEA. EAERITH
B8 FLu, MEBGATE A XAE.
Investors are not required to pay any additional fees when handling subscription,

registration and custody procedures. In the registration and custody procedures, the relevant

provisions of the trustee must be followed.

6. & LR KA A 5T ZHE G ETIATOR BEAT . WA B iR FEH
L EH TR R A R, I DZ F IATH A HAEAT . AR i
A LI S BT A R ALRA E

If any conflict or inconsistency arises between the above subscription and custody
provisions, and any current and revised laws and regulations and provisions of the Shanghai

Clearing House, the current and revised laws and regulations and provisions issued by
Shanghai Clearing House shall prevail.
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